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Little Lamb Community School - Entity ID 79050
School: Mission Montessori Academy

Renewal Executive Summary

| Performance Summary

Little Lamb Community School met the Board’s academic performance expectations as set forth in the
Performance Framework adopted by the Board and was waived from submitting the Academic
Performance Section of the renewal application. The charter holder did not meet the financial
performance expectations of the Board as set forth in the Performance Framework and was required to
submit a financial performance response. Staff’s evaluation of the response resulted in zero
“Acceptable” and three “Not Acceptable” determinations. The charter holder did not have compliance
matters. The charter holder’s organizational membership on file with the Board was not consistent with
the information on file with the Arizona Corporation Commission and the charter holder was required to
submit the Organizational Membership portion of the Detailed Business Plan Section of the renewal
application. The renewal application package submitted by the charter holder provides evidence of
organizational membership alighment as required in the application.

\ Profile

Little Lamb Community School operates one school serving grades K-8. The graph below shows the
charter holder’s actual 100" day average daily membership (ADM) for fiscal years 2010-2014.

LITTLE LAMB COMMUNITY SCHOOL:
Historical ADM for FY 2010 - 2014
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A dashboard representation of Mission Montessori Academy’s academic outcomes, based upon the
indicators and measures adopted by the Board, is provided below.
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Academic Performance
NO PERMISSION TO EDIT
Mission Montessori Academy
2012 2013
Traditional Traditional
Elementary School (K-8) Elementary School (K to 8)
1. Growth Measure AE;)iignnti o | Weight | Measure A:;'gn:s o | Weight
1a. SGP Math. 58 75 12:5 61 75 1235
Reading 55 75 12.5 12.5
Math 57:5 75 12.5 40 50 12:5
1b. SGP Bottom 25%
s Reading 54 75 | 12.5 59 5 12.5
2. Proficiency Measure Als’:ilgnr:: 4| Weight | Measure A:;‘;::d Weight
2x. Percert Passin Math 87 / 66.1 75 7.5 |81.6 /65.3 75 7.5
’ g Reading 7.5
2b. Composite School Math 14.7 75 7.5 5.6 75 5
Comparison Reading 11.4 75 7.5 8.4 75 7.5
Math NR 0 0 NR 0 0
2c. Sub ELL
S Reading NR 0 0 NR 0 0
Math NR 0 0 NR 0 0
2c. Subgroup FRL 2 =
Reading NR 0 0 NR 0 0
Math 7.5 |44.4 / 28.1 75 7.5
2c. Sub: SPED —
¢~ Subgrouip Reading |67/39:4 | 75 | 7.5 |722/386] 75 | 7.5
3. State Accountability Measure | \POINS || Weight [ Measure | POINS | | Weight
3a. State Accountability 5
Overall Rat]ng Overall Rating Overall Rating
Scoring for Overall Rating
89 or higher: Exceeds Standard
<89, but > or = to 63: Meets Standard 78.12 100 78.12 100
<63, but > or = to 39: Does Not Meet Standard
Less than 39: Falls Far Below Standard

The academic performance of the school operated by the charter holder meets the Board’s academic
performance expectations set forth in the performance framework adopted by the Board. Therefore,
the charter holder was not required to submit a Demonstration of Sufficient Progress.

The charter holder did not meet the Board’s financial performance expectations based on the fiscal year
2013 audit. The following table includes the charter holder’s financial data and financial performance for
the last three audited fiscal years. According to the fiscal year 2013 audit, the charter holder has access
to a line of credit. However, the audit did not disclose the credit line amount, but only the amount
owed. Therefore, no amount was entered in the “Other Liquidity” line item for fiscal year 2013.
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Little Lamb Community School

Financial Data

2013 2012 2011
Statement of Financial Position
Cash $613,554 $616,183 $364,701
Unrestricted Cash $580,639 $614,408 $364,701
Other Liquidity -
Total Assets $848,745 $841,383 $597,874
Total Liabilities $176,422 $89,772 $80,483
Current Portion of Long-Term Debt &
Capital Leases - - -
Net Assets $672,323 $751,611 $517,391
Statement of Activities
Revenue $2,062,733 $2,071,858 $1,791,670
Expenses $2,142,021 $1,837,638 $1,614,229
Net Income ($79,288) $234,220 $177,441
Change in Net Assets ($79,288) $234,220 $177,441
Financial Statements or Notes
Depreciation & Amortization Expense $39,281 $18,743 $18,712
Interest Expense - - -
Lease Expense $310,107 $198,988 $212,258

Financial Performance

| om3 | o012 | 201 [3yrcumulative

Going Concern No No No N/A
Unrestricted Days Liquidity* 98.94 122.04 82.46 N/A
Default No No No N/A
Net Income ($79,288) $234,220 $177,441 N/A
Cash Flow (52,629) $251,482 $200,390 $449,243
Fixed Charge Coverage Ratio 0.87 2.27 1.92 N/A

*Forfiscal years 2011 and 2012, the field reflects the charter holder's performance under the financial

framework's previous "Unrestricted Days Cash" measure.

The charter holder was required to submit a financial performance response based on the fiscal year
2013 audit (portfolio: d. Financial Response). Staff’s evaluation of the financial performance response
resulted in zero “Acceptable” and three “Not Acceptable” determinations (portfolio: c. Financial
Response Evaluation).
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\ lll. Adherence to the Terms of the Charter

A. Compliance Matters Requiring Board or Other Agency Action

Over the past five years, there were no items to report.

B. Other Compliance Matters

Over the past five years, there were no items to report.

C. Charter Holder’s Organizational Membership

Because the organizational membership on file with the Board was not consistent with the information
on file with the Arizona Corporation Commission, the charter holder was required to submit the charter
holder’s Organizational Membership portion of the Detailed Business Plan Section. In the renewal
application, the charter holder provided evidence of the appropriate filing that aligns organizational
membership on file with the Board and the Arizona Corporation Commission.

| Board Options

Option 1: The Board may approve the renewal. Staff recommends the following language provided for
consideration: Renewal is based on consideration of academic, fiscal and contractual compliance of the
charter holder. In this case, the charter holder meets the academic performance expectations set forth
in the Board’s performance framework. There is a record of past contractual noncompliance which has
been reviewed. With that taken into consideration as well as all information provided to the Board for
consideration of this renewal application package and during its discussion with representatives of the
charter holder, | move to approve the request for charter renewal and grant a renewal contract to Little
Lamb Community School.

Option 2: The Board may deny the renewal. The following language is provided for consideration: Based
upon a review of the information provided by the representatives of the charter holder and the contents
of the application package which includes the academic performance, the fiscal compliance, and legal
and contractual compliance of the charter holder over the charter term, | move to deny the request for
charter renewal and to not grant a renewal contract for Little Lamb Community School. Specifically, the
charter holder, during the term of the contract, failed to meet the obligations of the contract or failed to
comply with state law when it: (Board member must specify reasons the Board found during its
consideration.)

ASBCS, May 12, 2014 Page 4







Five-Year Interval Report Back to reports list

ARI1ZONA STATE BoArRD FOR CHARTER ScHoOOLS
Renewal Summary Review

Interval Report Details Hide Section
Report Date: 05/09/2014 Report Type: Renewal
Charter Contract Information Hide Section
Charter Corporate Name: Little Lamb Community School
Charter CTDS: 07-89-97-000 Charter Entity ID: 79050
Charter Status: Open Contract Effective Date: 06/27/2000
Authorizer: ASBCS Contractual Days:
Number of Schools: 1 e Mission Montessori Academy: 180
Charter Grade Configuration: K-8 Contract Expiration Date: 06/26/2015
FY Charter Opened: — Charter Signed: 06/04/2004
Charter Granted: _ Corp. Commission Status Charter Holder is in Good
Standing
Corp. Commission File # 0236038-0 Corp. Type Non Profit
gg:g. Commission Status 04/21/2009 Charter Enrollment Cap 450

Charter Contact Information Hide Section
Mailing Address: 12990 East Shea Boulevard Website: e i
g Scottsdale, AZ 85259 http://missionmontessori.com
Phone: 480-860-4330 Fax: 480-657-3715
Mission Statement: The Mission of Mission Montessori Academy is to create opportunites for success through use of

the Montessori curriculum to enable students to develop stategies, to acquire knowledge, skills,
and values needed to become self-reliant citizens.

Charter Representatives: Name: Email: FCC Expiration Date:

1.) JoDene Tryon jdtryon@missionmontessori.com —

Academic Performance - Mission Montessori Academy Hide Section

School Name: Mission Montessori Academy School CTDS: 07-89-97-101



http://online.asbcs.az.gov/reports

http://online.asbcs.az.gov/reports



79126
Open

School Entity ID:
School Status:

Physical Address: 12990 East Shea Boulevard Website:
Scottsdale, AZ 85259
Phone: 480-860-4330 Fax:
Grade Levels Served: K-8 FY 2013 100 Day ADM: 244.11
Academic Performance Per Fiscal Year
Mission Montessori Academy
2012 2013
Traditional Traditional
Elementary School (K-8) Elementary School (K to 8)
Point . Point ;
1. Growth Measure Ass(,)ilgnngd Weight Measure Asé)ilg;]nnZd Weight
Math 58 75 12.5 61 75 12.5
la. SGP )
Reading 55 s 125 I s
Math 57.5 75 12.5 40 50 12.5
1b. SGP Bottom 25% )
Reading 54 75 12.5 59 75 12.5
o C Point . Point .
2. Pr0f|c|ency Measure As;)ilgnngd Weight | Measure Assc,)ilgnngd Weight
24, Percent Passin Math 87 /7 66.1 75 7.5 |81.6 /65.3 75 7.5
| P [reading [N - NN
2b. Composite School Math 14.7 75 7.5 5.6 75 7.5
Comparison Reading 11.4 75 7.5 8.4 75 7.5
Math NR 0 0 NR 0 0
2c. Subgroup ELL 3
Reading NR 0 0 NR 0 0
Math NR 0 0 NR 0 0
2c. Subgroup FRL 3
Reading NR 0 0 NR 0 0
vath I " |#4/281 75 75
2c. Subgroup SPED 3 -
Reading |67 / 39.1 75 7.5 |72.2/ 38.6 75 7.5
- Point - Point -
3. State Accountability Measure Assoilgnngd Weight | Measure AssilgnnZd Weight
3a. State Accountability BN 0 B
Overall Ra‘“ng Overall Rating Overall Rating
Scoring for Overall Rating
89 or higher: Exceeds Standard
<89, but > or = to 63: Meets Standard 78 12 100 78 12 100
<63, but > or = to 39: Does Not Meet Standard
Less than 39: Falls Far Below Standard

Save

Charter Entity ID:
School Open Date:

480-657-3715

79050
07/01/2000

http://missionmontessori.com
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Academic Performance - Mission Montessori Academy (MC) (Member Campus) Hide Section

School Name:

School Entity ID:
School Status:
Physical Address:

Phone:
Grade Levels Served:

Mission Montessori Academy School CTDS: 07-89-97-101

(MC)

79126 Charter Entity ID: 79050

Open School Open Date: 07/01/2000

11050 North 96th Street Website: . - -
Scottsdale, AZ 85260 http://missionmontessori.com
480-860-4330 Fax: 480-657-3715

1-6

School Name:

School Entity ID:
School Status:
Physical Address:

Phone:

Academic Performance - Mission Montessori Academy (MC) (Member Campus) Hide Section
Mission Montessori Academy School CTDS: 07-89-97-101
(MC)
79126 Charter Entity ID: 79050
Open School Open Date: 07/01/2000
9575 E. Larkspur St. Website: .
Scottsdale, AZ 85260
4808604330 Fax: 480-657-3715
K

Grade Levels Served:

Financial Performance Hide Section

Charter Corporate Name:
Charter CTDS:
Charter Status:

Near-Term Indicators

Going Concern No Meets
Unrestricted Days Liquidity 98.94 Meets
Default No Meets

Sustainability Indicators

Little Lamb Community School

07-89-97-000 Charter Entity ID: 79050
Open Contract Effective Date: 06/27/2000
Financial Performance - Fiscal Year 2013 Audit Hide Section

Little Lamb Community School

Note: Negative numbers are indicated below by parentheses.

Net Income

($79,288) = Does Not Meet






Fixed Charge Coverage Ratio 0.87 Does Not Meet

Cash Flow (3-Year
Cumulative)

Cash Flow Detail by Fiscal
Year

$449,243 Does Not Meet

FY 2013 FY 2012 FY 2011
($2,629) $251,482 $200,390

Does Not Meet Board's Financial Performance Expectations

Charter/Legal Compliance Hide Section

Charter Corporate Name: Little Lamb Community School
Charter CTDS: 07-89-97-000 Charter Entity ID: 79050
Charter Status: Open Contract Effective Date: 06/27/2000
Timely Submission of AFR  Hide Section Timely Submission of Budget Hide Section
Year Timely Year Timely
2013 Yes 2014 Yes
2012 Yes 2013 Yes
2011 Yes 2012 Yes
2010 Yes 2011 Yes
2009 Yes 2010 Yes
Audit Compliance Hide Section
Charter Corporate Name: Little Lamb Community School
Charter CTDS: 07-89-97-000 Charter Entity ID: 79050
Charter Status: Open Contract Effective Date: 06/27/2000
Timely Submission of Annual Audit Hi ion
Year Timely
2013 Yes
2012 Yes
2011 Yes
2010 Yes
2009 Yes
Audit Issues Requiring Corrective Action Plan (CAP) Hide Section

There were no CAP Issues for fiscal years 2009 to 2013.





There were no repeat findings for fiscal years 2009 to 2013.
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Charter Holder Entity ID: 79050
Date Submitted: March 26, 2014

Financial Performance Response Evaluation Instrument
Charter Holder Name: Little Lamb Community School

Required for: Renewal
Audit Year: 2013

Evaluation Completed: May 1, 2014

Arizona State Board for Charter Schools (Board) staff completed the Financial Performance Response Evaluation Instrument to be used by the
Board in its consideration of applicable requests made by the charter holder. “Not Acceptable” answers may adversely affect the Board'’s

decision regarding a charter holder’s request.

Not Not

Measure Acceptable |Acceptable |Applicable | Comments

1a. Going Concern X

1b. Unrestricted Days Liquidity X

1c. Default X

2a. Net Income The financial performance response indicates the net loss in fiscal year 2013
was due to a non-recurring event that will not occur in future periods.
Specifically, the response indicates the charter holder covered start-up costs for
its replication charter — The Farm at Mission Montessori Academy (“The Farm”),
which was approved by the Board in January 2013 and began operating in
August 2014. As part of its response, the charter holder included “Project

X Summary” reports obtained from the Arizona Department of Education’s (ADE)

Grants Management website (“grant reports”). The information and analysis
provided by the charter holder do not support or help explain statements in the
response as follows:

e The charter holder indicates The Farm was awarded a three-year,
$690,000 Arizona Charter School Program grant in June 2013. The
grant reports include an “award year” of 2009, but refer to “2013” in
the grant names. According to ADE program staff, the grant was
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Measure

Acceptable

Not
Acceptable

Not
Applicable

Comments

awarded April 1, 2012.

e The charter holder indicates funds from the grant were not available to
The Farm until December 2013 and refers to the grant reports.
According to ADE program staff, The Farm’s first project year was April
1, 2012 through March 31, 2013 and the second project year was April
1, 2013 through March 31, 2014. According to the grant reports and
ADE program staff, The Farm received $32,167.96 in grant funds in July
2012, $154,082.04 in May 2013, and $80,350.61 in August 2013. The
fourth disbursement of $83,772.13 was requested and approved in
November 2013, according to ADE program staff and other reports
available on ADE’s website.

e  During the start-up period, the response states the charter holder
“cash advanced start-up costs in the amount of $101,855.35 to secure
facilities, provide furnishings and equipment. As of March 17, 2014,
The Farm has reimbursed $47,506.76 of those funds.” The
“Transactions by Account” report for “Loans to FARM for Start-Up”
supports the amounts referenced by the charter holder. However, the
response does not include sufficient detail to support that the
assistance provided to The Farm is the reason for the net loss in fiscal
year 2013 as it is unclear when the amount was determined to be a
“loan”. While a “loan” to The Farm could affect the charter holder’s
performance on other measures, it would not affect the charter
holder’s performance on the Net Income measure. The charter
holder’s fiscal year 2013 audit did not include any information to help
clarify the situation.

The financial performance response states, “The one year of replication when
the replicating school provided cash for start-up costs is a non-recurring one-
time event. There is no need to make adjustments in the cost structure as the
educational needs require the same expenditures while those expenditures are
supported by adequate coverage of state equalization revenues.” According to
the table included in the Renewal Executive Summary, the charter holder
received “meets” on the Net Income measure in fiscal years 2011 and 2012.

The financial performance response includes the charter holder’s historical and
current average daily membership (ADM). The ADM provided generally aligns
with reports accessed through ADE’s website. The response indicates the
charter holder currently has 280 students enrolled for fiscal year 2015. The
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Measure

Acceptable

Not
Acceptable

Not
Applicable

Comments

charter holder’s response does not include support for this statement, but does
indicate the charter holder’s enroliment has leveled. Based on the response,
the charter holder is not relying on increases in revenues to improve its
performance on this measure in future years.

2b. Cash Flow

The financial performance response states, “The cash flow of the school has
always been stable because of the steady enrollment and steady income. The
only difference compared to last year’s financial performance is the lack of
start-up cash advances associated with the replication school.” Please see “Net
Income” above.

The financial performance response indicates that as of March 31, 2014, the
charter holder has built $514,905.11 in cash reserves. The response includes
detail regarding the amounts included in the total, as well as copies of bank
statements. The $514,905.11 amount is not supported by the information
provided in the narrative and included on the bank statements. The narrative
supports a total of $482,810.66 while the bank statements support a total of
$459,383.58. Both totals appear to include some monies that may be restricted
in their use. The difference between the narrative total and the bank statement
total results from the narrative double-counting $23,427.08. Based on the fiscal
year 2013 audit, the charter holder has 98.94 days of unrestricted liquidity.

The financial performance response states, “The projected operating expenses
for the fiscal year (2014) are less than the projected revenues, plus the carry-
forward surpluses clearly provide for a positive cash flow with increasing carry-
forward amount into the next fiscal year.” The charter holder’s response does
not include support for projected operating expenses in fiscal year 2014 being
less than projected revenues.
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Measure

Acceptable

Not
Acceptable

Not
Applicable

Comments

2c. Fixed Charge Coverage Ratio

The financial performance response mentions the charter holder’s start-up cash
advances to the replication school (see “Net Income”) and the charter holder’s
cash reserve (see “Cash Flow”).

The financial performance response indicates that in “any previous year, prior
to the replication year,” the charter holder met all criteria in the Board’s
financial performance framework. According to the table included in the
Renewal Executive Summary, the charter holder received “meets” on all
measures in fiscal years 2011 and 2012. The response also states that the
charter holder will “meet” on this measure in fiscal year 2014 and “any future
fiscal year”. The charter holder’s response does not include support for this
statement.
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2a. Net Income

The net loss was from non-recurring events that will not occur in future periods: Mission Montessori Academy
(MMA) covered start-up costs for its replication charter — The Farm at Mission Montessori Academy (The Farm),
approved on January 14, 2013. The Farm started operations in August, 2014. The Farm received a $690,000 start-up.
The Farm was awarded the grant in June, 2013; however, funds from the grant were not available to the school until
December, 2013 (See Attachment 1:ADE Grants Management). During this start-up period, as a replicating school,
MMA cash advanced start-up costs in the amount of $101,855.35 to secure facilities, provide furnishings and
equipment. As of March 17, 2014, The Farm has reimbursed $47,506.76 of those funds. (See Attachment 2:
QuickBooks Transactions Account report).

The charter holder does not need to change the expenditure structure and reduce overall expense levels to meet the
minimum requirement in future periods, because over the last three years and in projection for the future, the
educational services remain the same and servicing approximately the same student population. The one year of
replication when the replicating school provided cash for start-up costs is a non-recurring one-time event. There is no
need to make adjustments in the cost structure as the educational needs require the same expenditures while those
expenditures are supported by adequate coverage of state equalization revenues.

MMA has experienced a continuous increase in enrollment since it began operations in August 2000 with 41 students
and gradually expanded to 278 students. The enrollment has leveled because the school has reached the maximum
capacity for its current facilities. The variation in the ADM comes from the KG students’ ADM and withdrawals,
while the facility maximum capacity is the natural limitation of how many student counts can enroll. MMA has an
average retention rate between the grades of over 80%, which demonstrates that the existing charter is providing an
academic choice for parents and pupils that is supported by a stable enroliment pattern. MMA is constantly evaluating
its marketing and advertising strategies in response to the enroliment dynamics, which leads to steady enrollment at
the school capacity of student count. Currently, Mission Montessori has enrolled 280 students for the next 2015 SY
(See Attachment 3: Mission Montessori — Enrollment Trends).

2b. Cash Flow

The charter holder meets the other financial requirements and had positive cash flow for the most recent year. The
cash flow of the school has always been stable because of the steady enrolment and steady income. The only
difference compared to last year’s financial performance is the lack of start-up cash advances associated with
replication school.

The charter holder has sufficient cash to fund cash deficiencies for the foreseeable future: As of March 2014 MMA
has built $514,905.11 in cash reserves, as follows: $342,108.41 surplus from operating funding; $50,944.07 surplus
from private donations; $23,427.08 surplus from other donations; $66,331.10 surplus from tax credit donations (See
Attachment 4: accounts’ summaries).

The charter holder has increased revenue and has reduced expenses that will result in positive cash flow in the next
fiscal year: As of March 2014, MMA has built a total of $514,905 cash reserve, which is a carry-forward amount in
the cash flow of the school. The projected operating expenses for the fiscal year are less than the projected revenues,
plus the carry-forward surpluses clearly provide for a positive cash flow with increasing carry-forward amount into
the next fiscal year.

2¢. Fixed Charge Coverage Ratio

The charter holder has sufficient cash to augment cash flow to fund fixed charges for the foreseeable future: In any
previous year, prior to replication year, the school has met all criteria in the financial performance framework. In all
future years after the replication year, the revenue support any fixed costs. In addition, as of March 2014 MMA has
built a total of $514,905 cash reserve, which is a carry-forward amount in the cash flow of the school, covering in
times any fixed costs.

The charter holder’s income has always been stable because of the steady enrolment. The only difference compared to
last year’s financial performance is the lack of start-up cash advances associated with replication school. The fixed
Charge Coverage Ratio will be “Meet” as has been the case in any previous year prior to the replication year.

The charter holder’s fixed charges during the current and any future fiscal years are going to decrease substantially
compared to last year, as last year was a replication year for MMA and the school advanced substantial amount of the
start-up costs associated with the replication charter. This is not the case in the current fiscal year and in any future
fiscal year, when the school will have the usual recurring stable expenditure structure supported by the revenues, and
always resulting in “Meets” for the Fixed Charge Coverage Ratio.
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ATTACHMENT 1:

ADE Grants Management:
The Farm at Mission Montessori Start-Up Grant





ADE - Grants Management Enterprise

ATrizona

Department of Education

ADE Home Page | Grants Home Page | Glossary | Contacts | FAQ's

Project Summary
Instructions
« To go back, click 'Go back'

GoBack I PrinterFriendlyVersion l

|The Farm at Mission Montessori Academy ||0 42 % ||*ICR Indirect Cost Rate
BRI (Us DEPARTMENT OF EDUCATION ||Ar|zona Charter School Incentive Program

[T YR [ /201 52237 e e T
Corentsos |G [ vorovt oo | EHECTEN

BUDGET LINE ITEMS FUNDING SOURCES
|Instruction 1000 | Local Funds

[salaries 6100 I 0.00|{[2011 Carryover ( 0.00/
|Emp|0yee Benefits ||6200 || 0.00| |201 2 Carryover || 0.00|
|Purchased Professional Services ||6300 || 0.00| |201 1 Interest Carryover || 0.00|
|Purchased Property Services ||6400 || 0.00| |201 2 Interest Carryover || 0.00|
|Other Purchased Services “6500 “ 0.00| |Misce|laneous Local ” 0. OO|
[Supplies 6600 || 31,020.01||[Other Local 0.00/

[Oher Experses [esos ] E—

[Support Services 2100, 2200, 2600, 2700 {2011 Undisbursed Carryover || 0.00/
|Salaries ||6]00 || 0.00| |2012 Undisbursed Carryover || 0.00|
[Employee Benefits 6200 I 0.00/[[2011 Unbudgeted Carryover || 0.00/
|Purchased Professional Services ||6300 || 44,920.00| |201 2 Unbudgeted Carryover || 0.00|
|Purchased Property Services “6400 “ 7,500.00| |20H Holdback ” 0.00|
[Other Purchased Services 6500 I 8,209.00||[2012 Holdback || 0.00/
[Supplies |[6600 I 0.00||[2013 Allocation | 230,000.00|

[Other Expenses 6800 I || subtotal State Funds 230,000.00
[Subtotal for Support Services 2100, 2200, 2600, 2700 [ 60,629.00] 230,000.00

|Salaries ”6] 00 ” 0'00| Month Scheduled Amount
[Employee Benefits 6200 I 0.00/ Amount Paid to Date

|Purchased Professional Services “6300 “ 65,000.00| Dty 32,167.96|| 32,167.96|
|Purchased Property Services ||6400 || 0.00| |AU9U5t ” 0-00“ 0-00|
[Other Purchased Services [6500 I 0.00]|[September I 0.00]| 0.00]
|Supplies [6600 | 0.00]|[October I 0.00]| 0.00]
[Other Expenses [6800 I 0.00]|[November I 0.00| 0.00]
[Subtotal for Support Services - Admin 2300, 2400, 2500, 2900 ™ 65,000.00]|[December I 0.00]| 0.00]
|Operation of Non-Instructional Services 3000 | Danuary ” 0-00“ 0-00|
[Salaries [6100 I 0.00||[February I 0.00|| 0.00|
|Emp|oyee Benefits “6200 “ 0.00| |March ” 0-00“ 0.00|
[Purchased Professional Services 6300 I 0.00/ |April I 0.00| 0.00]

https://www.ade.az.gov/IGME/ProjectSummary/ProjectSummary.asp?SHOW=1&ID=106841&GP1D=489[3/24/2014 9:50:56 PM]
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http://www.azed.gov/grants-management/

http://www.azed.gov/grants-management/glossary/

http://www.azed.gov/wp-content/uploads/PDF/GMEContactList.pdf

http://www.azed.gov/grants-management/questions/



ADE - Grants Management Enterprise

|Purchased Property Services ||6400 || 0.00| |May I 0.00|| 0.00|
[Other Purchased Services 6500 I 0.00/ June I 0.00]| 0.00|
[Supplies 6600 I 0.00]{puly (13) I 0.00]| 0.00]
[Other Expenses 6800 || 0.00/ [August (14) I 0.00| 0.00
|Subtotal for Operation of Non-Instructional Services 3000 0.00/ |September (15) | 0.00 | 0.00]
o D e e o et | [ omn o
[Indirect Cost | S | 230.000.00][  186,250.00)

|Restricted Indirect Cost Rate 0 % ||691 0 || 0.00|
|Capital Outlay |

[Capital Assets [190 [ 73,350.99]
I GoBack l I View ProjectDetail l I View PreviousProjectCR Status l I View ProjectEventLog l

https://www.ade.az.gov/IGME/ProjectSummary/ProjectSummary.asp?SHOW=1&ID=106841&GP1D=489[3/24/2014 9:50:56 PM]

* Payment(s) in progress
RSP=Remaining Scheduled Payment






ADE - Grants Management Enterprise

ATrizona

Department of Education

ADE Home Page | Grants Home Page | Glossary | Contacts | FAQ's

Project Summary
Instructions
« To go back, click 'Go back'

GoBack I PrinterFriendlyVersion

|The Farm at Mission Montessori Academy ||0.42 % ||*ICR - Indirect Cost Rate |
EEI =2 13000 ook (R (R
|US Department of Education ||Arizona Charter School Incentive Program
mendment Approva Date [ [menament omber (OO e vesr (ORI
|Comp|etion Report Due |

BUDGET LINE ITEMS FUNDING SOURCES

Amount

[salaries 6100 I 0.00|{[2011 Carryover ( 0.00/
|Emp|0yee Benefits ||6200 || 0.00| |201 2 Carryover || 0.00|
|Purchased Professional Services ||6300 || 0.00| |201 1 Interest Carryover || 0.00|
|Purchased Property Services ||6400 || 0.00| |201 2 Interest Carryover || 0.00|
|Other Purchased Services “6500 “ 0.00| |Misce|laneous Local ” 0.00|
[Supplies 6600 || 57,827.75|||Other Local || 0.00/
[Other Expenses [6800 I 0.00]

[Subtotal for Instruction 1000 [ 57,827.75]
[Support Services 2100, 2200, 2600, 2700 {2011 Undisbursed Carryover || 0.00/
|Salaries ||6]00 || 0.00| |2012 Undisbursed Carryover || 43,750.00|
[Employee Benefits 6200 I 0.00/[[2011 Unbudgeted Carryover || 0.00/
|Purchased Professional Services ||6300 || 49,000.00| |201 2 Unbudgeted Carryover || 0.00|
|Purchased Property Services “6400 “ 0.00| |20H Holdback ” 0.00|
[Other Purchased Services 6500 [ 13,300.00||[2012 Holdback || 0.00/
[Supplies |[6600 I 7,000.00/|[2013 Allocation | 230,000.00|
[Other Expenses 6800 I || subtotal State Funds 273,750.0
[Subtotal for Support Services 2100, 2200, 2600, 2700 [ 69,300.00| RETENEE 273,750.0
[Support Services - Admin 2300, 2400, 2500, 2900 | PAYMENT SCHEDULE STATUS

[salaries 6100 I 0.00| ot e
[Employee Benefits 6200 I 0.00/ Amount Paid to Date
|Purchased Professional Services “6300 “ 55,000.00| |JU|Y ” 0-00“ 0-00|
|Purchased Property Services ||6400 || 0.00| |AU9U5t ” 0-00“ 0-00|
[Other Purchased Services [6500 [ 0.00]|[September || 0.00| 0.00]
[Supplies [6600 [ 2,500.00]|[October I 0.00|| 0.00|
[Other Expenses [6800 I 0.00]|[November || 0.00 | 0.00]
[Subtotal for Support Services - Admin 2300, 2400, 2500, 2900 ™ 57,500.00]|[December || 0.00| 0.00]
|Operation of Non-Instructional Services 3000 | banuary ” 0-00“ 0-00|
[Salaries [6100 [ 0.00||[February || 0.00| 0.00]
|Emp|oyee Benefits “6200 “ 0.00| |March ” 0-00“ 0-00|
|Purchased Professional Services ||6300 || 16,327.00| |Apri| ” 0-00“ 0-00|

https://www.ade.az.gov/GM E/ProjectSummary/ProjectSummary.asp?SHOW=1& | D=112652& GPI D=528[ 3/24/2014 9:51:41 PM]
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ADE - Grants Management Enterprise

|Purchased Property Services ||6400 || 0.00| |May I 0.00|| 0.00|
[Other Purchased Services [6500 I 4,000.00] |June I 0.00|| 0.00|
[Supplies [6600 I 3,500.00] |July (13) I 0.00|| 0.00]
[Other Expenses [6800 I 0.00|[August (14) | 80,350.61| 80,350.61]
[Subtotal for Operation of Non-Instructional Services 3000 | 23,827.00) |September (15) | 83,772.13|| 83,772.13]
= [ ez ow
o D Kot e Cov Al [NEoe __(WERET WAEAT)

Ilndirect Cost |

|Restricted Indirect Cost Rate 0 % ||691 0 || 0.00|
|Capital Outlay |
|Capital Assets ||l 90 || 65,295.25|
[ coeasc ||| Viewproeoea || | View PreviousProjectCR Status 11 View ProjectEventlog 1

https://www.ade.az.gov/GM E/ProjectSummary/ProjectSummary.asp?SHOW=1& | D=112652& GPI D=528[ 3/24/2014 9:51:41 PM]

* Payment(s) in progress
RSP=Remaining Scheduled Payment






ATTACHMENT 2:

Mission Montessori Academy:
QuickBooks Transaction Accounts Report





9:53 PM
03/17/14

Accrual Basis

Loans to FARM for Start-Up

City Fees

Total City Fees

Architects

Total Architects

Office Furniture

Total Office Furniture

Furniture Assembly

Total Furniture Assembly

Site Cleanup

Total Site Cleanup

Training Expense

Total Training Expense

Signage

Total Signage

Landscape Plants

Total Landscape Plants

Travel

Mission Montessori Academy

Transactions by Account
As of March 17, 2014

Split Debit Credit Balance
0.00
0.00
2000 - Accounts Payable 200.00 200.00
2000 - Accounts Payable 655.00 855.00
855.00 0.00 855.00
0.00
2000 - Accounts Payable 4,433.33 4,433.33
4,433.33 0.00 4,433.33
0.00
Chase MC 5609 398.29 398.29
1 Chase Checking 1269 398.29 0.00
398.29 398.29 0.00
0.00
1 Chase Checking 1269 1,600.00 1,600.00
1 Chase Checking 1269 1,600.00 0.00
1,600.00 1,600.00 0.00
0.00
2000 - Accounts Payable 7,821.00 7,821.00
American Express 7006 425.00 8,246.00
1 Chase Checking 1269 425.00 7,821.00
1 Chase Checking 1269 425.00 7,396.00
8,246.00 850.00 7,396.00
0.00
American Express 7006 1,200.00 1,200.00
1 Chase Checking 1269 1,200.00 0.00
1,200.00 1,200.00 0.00
0.00
Chase MC 5609 1,118.89 1,118.89
Chase MC 5609 150.00 1,268.89
1 Chase Checking 1269 1,118.89 150.00
1 Chase Checking 1269 150.00 0.00
1,268.89  1,268.89 0.00
0.00
Chase MC 5609 422.73 422.73
1 Chase Checking 1269 422.73 0.00
422.73 422.73 0.00
0.00

Page 13 of 15





9:53 PM
03/17/14

Accrual Basis

Total Travel

Charter Conference

Total Charter Conference

Supplies

Total Supplies

Consultant Services

Mission Montessori Academy

Transactions by Account
As of March 17, 2014

Split Debit Credit Balance
American Express 7006 443.30 443.30
American Express 7006 443.30 886.60
American Express 7006 35.99 922.59
American Express 7006 35.99 958.58
American Express 7006 9.95 968.53
American Express 7006 9.95 978.48
American Express 7006 1,657.64 2,636.12
American Express 7006 838.50 3,474.62
American Express 7006 838.50 4,313.12
American Express 7006 35.99 4,349.11
American Express 7006 35.99 4,385.10
American Express 7006 1,678.10 6,063.20
American Express 7006 1,678.10 7,741.30
American Express 7006 1,678.10 9,419.40
American Express 7006 838.50 10,257.90
American Express 7006 8.00 10,265.90
American Express 7006 1,659.00 11,924.90
American Express 7006 684.40 12,609.30
American Express 7006 1,678.10 14,287.40
1 Chase Checking 1269 978.48 13,308.92
1 Chase Checking 1269 1,200.00 12,108.92
1 Chase Checking 1269 978.48 11,130.44
14,287.40 3,156.96 11,130.44
0.00
American Express 7006 1,229.72 1,229.72
American Express 7006 1,229.72 2,459.44
American Express 7006 1,229.72 3,689.16
1 Chase Checking 1269 3,689.16 0.00
3,689.16 3,689.16 0.00
0.00
American Express 7006 368.84 368.84
1 Chase Checking 1269 8,685.60 9,054.44
Chase MC 5609 123.29 8,931.15
Chase MC 5609 2,274.29 11,205.44
Chase MC 5609 350.00 11,555.44
Chase MC 5609 139.75 11,695.19
Chase MC 5609 1,106.94 12,802.13
Chase MC 5609 2,586.74 15,388.87
Chase MC 5609 924.57 16,313.44
1 Chase Checking 1269 16,313.44 0.00
16,436.73 16,436.73 0.00
0.00
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9:53 PM Mission Montessori Academy

Aocrual Basis Transactions by Account
As of March 17, 2014
Split Debit Credit Balance
2000 - Accounts Payable 2,500.00 2,500.00
2000 - Accounts Payable 1,111.00 3,611.00
2000 - Accounts Payable 2,222.50 5,833.50
American Express 7006 150.00 5,983.50
2000 - Accounts Payable 2,500.00 8,483.50
1 Chase Checking 1269 150.00 8,333.50
1 Chase Checking 1269 8,333.50 0.00
Total Consultant Services 8,483.50 8,483.50 0.00
Lease Payment & Deposit 0.00
2000 - Accounts Payable 3,000.00 3,000.00
2000 - Accounts Payable 3,000.00 6,000.00
Total Lease Payment & Deposit 6,000.00 0.00 6,000.00
Grant 0.00
American Express 7006 433.19 433.19
American Express 7006 433.19 866.38
American Express 7006 162.44 1,028.82
Total Grant 1,028.82 0.00 1,028.82
Alarm/Sprinkler Systems 0.00
2000 - Accounts Payable 4,000.00 4,000.00
2000 - Accounts Payable 1,495.00 5,495.00
2000 - Accounts Payable 950.00 6,445.00
2000 - Accounts Payable 5,043.00 11,488.00
2000 - Accounts Payable 12,000.00 23,488.00
1 Chase Checking 1269 17.00 23,505.00
Total Alarm/Sprinkler Systems 23,505.00 0.00 23,505.00
Loans to FARM for Start-Up - Other 0.00
2 Chase Savings 2830 10,000.50 10,000.50
2 Chase Savings 2830 10,000.50 0.00
Total Loans to FARM for Start-Up - Other 10,000.50 10,000.50 0.00
Total Loans to FARM for Start-Up 101,855.35 47,506.76 54,348.59
TOTAL 101,855.35 47,506.76 54,348.59

Page 15 of 15





ATTACHMENT 3:

Mission Montessori Academy:
Enrollment Trends





Enrollment Trends

Mission Montessori Academy has experienced a continuous increase in enrollment since it began

operations in August 2000 with 41 students and gradually expanded to 278 students.

e The enrollment has leveled because the school has reached the maximum capacity for its
current facilities. The variation in the ADM comes from the KG student ADM and
withdrawals, while the facility maximum capacity is the natural limitation of how many
student counts can enroll.

e The 100" day ADM varies within an expected norm (2-10 ADM) for the last two years
because of withdrawals of students (in most cases, students on waiting lists at other schools,
or families moving) and increase in KG enrollment.

e Mission Montessori Academy has an average retention rate between the grades of over 80%,
which demonstrates that the existing charter is providing an academic choice for parents and
pupils that is supported by a stable enroliment pattern.

o Mission Montessori Academy is constantly evaluating its marketing and advertising
strategies in response to the enrollment dynamics, which leads to steady enrollment at the
school capacity of student count.

e Currently, Mission Montessori has enrolled 280 students for the next 2015 SY.

Mission Montessori Academy
100th Day ADM for FY 2007-2014
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Data Source: Arizona Department of Education






ATTACHMENT 4:

Mission Montessori Academy:
Surplus Accounts’ Summaries





CHASE $

JPMorgan Chase Bank, N.A.
P O Box 659754
San Antonio, TX 78265 -9754

"lllllllilllIIIII!lllllllIIII"IIIIII“llllll!il!l"lll“llll
00001766 DRE 601 21206414 NNNNNNNNNNN 1 000000000 D2 06000
LITTLE LAMB COMMUNITY SCHOOL DBA

MISSION MONTESSORI ACADEMY

5550 E MERCER LN

SCOTTSDALE AZ 85254-4737

 CONSOLIDATED BALANCE SUMMARY

February 01, 2014 through February 28, 2014
Primary Account:

CUSTOMER SERVICE INFORMATION

Web site:

Service Center:

Deaf and Hard of Hearing:
Para Espanol:
International Calls:

www.Chase.com
1-877-425-8100
1-800-242-7383
1-888-622-4273
1-713-262-1679

ASSETS

Checking & Savings ACCOUNT BEGINNING BALANCE  ENDING BALANCE
THIS PERIOD THIS PERIOD

Chase BusinessPlus Extra , Donations Account $12,620.79 $23,427.08

Chase Business Select High Yield Savings Tax Credit Savings Account 42.900.74 42.904.02

Total $55,521.53 $66,331.10

TOTAL ASSETS $55,521.53 $66,331.10

All Summary Balances shown are as of February 28, 2014 unless otherwise stated. For details of your retirement
accounts, credit accounts or securities accounts, you will receive separate statements. Balance summary information for
annuities is provided by the issuing insurance companies and believed to be reliable without guaraniee of its completeness

Qr accuracy.

LITTLE LAMB COMMUNITY SCHOOL DBA
MISSION MONTESSORI ACADEMY

Account Number:

CHECKING SUMMARY

INSTANCES AMOUNT
Beginning Balance $12,620.79
Deposits and Additions 30 186,958.47
Checks Paid 50 -63,991.08
Electronic Withdrawals 12 -112,033.10
Fees and Other Withdrawals 1 - 128.00
Ending Balance a3 $23,427.08

This message confirms that you have overdraft protection on your checking account.

Page 1 of 6
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CHASE O

JPMorgan Chase Bank, N.A.
P O Box 659754
San Antonio, TX 78265-9754

"IIII!IIIIIIIIIIIIIIIIIIIIIIlllllIlll“lllIllI!l!I"III"IIII
00011495 DRE 601 142 06414 NNNNNNNNNNN T 1 000000000 D3 0000
LITTLE LAMB COMMUNITY SCHOOL DBA

MISSION MONTESSORI ACADEMY

5550 E MERCER LN

SCOTTSDALE AZ 85254-4737

February 01, 2014 through February 28, 2014

Account Number:

CUSTOMER SERVICE INFORMATION

Web site: www.Chase.com
Service Center: 1-877-425-8100
Deaf and Hard of Hearing:  1-800-242-7383
Para Espanol: 1-888-622-4273
International Calls: 1-713-262-1679

CHECKING SUMMARY | Chase Platinum Business Checking ~ Donations Account

AMOUNT
$50,874.07
165.14
-0.14

- 95.00

INSTANCES
Beginning Balance
Depaosits and Additions 3
Electronic Withdrawals 1
Fees and Other Withdrawals 1
Ending Balance 5

Your Chase Platinum Business Checking account provides:

$50,944.07

No transaction fees for unlimited electronic deposits {including ACH, ATM, wire, Chase Quick Deposit)
500 debits and non-electronic deposits (those made via check or cash in branches) per statement cycle

$25,000 in cash deposits per statement cycle
Unlimited return depasited items with no fee

There are additional fee waivers and benefits associated with your account — please refer to your Deposit Account

Agreement for more information.

This message confirms that you have overdraft protection on your checking account.

DEPOSITS AND ADDITIONS

DATE DESCRIPTION AMOUNT
02/04 Deposit $165.00
02/18 Paypal Verifybank P 0.10
02/18 Paypal Verifybank 0.04
Total Deposits and Additions $165.14
|ELECTRONIC WITHDRAWALS|

DATE  DESCRIPTION AMOUNT
02/18 Paypal Verifybank $0.14
Total Electronic Withdrawals $0.14

Page 1 of 4
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CHASE S

JPMorgan Chase Bank, N.A.
P O Box 659754
San Antonio, TX 78265 -9754

”IIIIIllilltllill!IIIII!lIllI"Illlll"lllIIlIIIlIuIII“llII

00115264 DRE 601 141 06014 NNNNNNNNNNN T 1 000000000 65 0000

LITTLE LAMB COMMUNITY SCHOOL DBA
MISSION MONTESSORI ACADEMY

5550 E MERCER LN

SCOTTSDALE AZ 85254-4737

February 01, 2014 through February 28. 2014
Account Number:

CUSTOMER SERVICE INFORMATION

Web site: www.Chase.com
Service Center: 1-877-425-8100
Deaf and Hard of Hearing:  1-800-242-7383
Para Espanol: 1-888-622-4273
International Calls: 1-713-262-1679

SAVINGS SUMMARY Chase Business Select High Yield Savings

INSTANCES AMOUNT
Beginning Balance $340,626.89
Depaosits and Additions 3 1,481.52
Ending Balance 3 $342,108.41
Annual Percentage Yield Earned This Period 0.15%
Interest Earmed This Period $39.19
Interest Paid Year-to-Date $84.27

Interest paid in 2013 for account !

Yaur monthly service fee was waived because you maintained an average savings balance of $10,000 or more during the

statement period.

TRANSACTION DETAIL

DATE DESCRIPTION AMOUNT BALANGE
Beginning Balance $340,626.89
02/07  Deposit 1,042.33 341,669.22
02/21 Deposit 400.00 342,069.22
02/28 Interest Payment 392.19 342.108.41
Ending Balance $342,108.41

You earned a higher interest rate on your Chase Business Select High Yield Savings account during this statement petiod

because you had a gualifying Chase BusinessPlus Extra account.

30 deposited items are provided with your account each month. There is a $0.20 fee for each additional deposited item.

Page 1 of 2
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From: ASBCS System Administrator <charterschoolboard@asbcs.az.gov>
Date: Wed, Mar 26, 2014 at 11:35 AM

Subject: Notification Substantively Complete

To: [dtryon@missionmontessori.com

Arizona State Board for Charter Schools

Physical Address Mailing Address
1616 W. Adams Street, Suite 170 P.O. Box 18328
Phoenix, AZ 85007 Phoenix, AZ 85009
March 26, 2014 Phone: (602) 364-

3080

Fax: (602) 364-3089

JoDene Tryon

Little Lamb Community School

12990 East Shea Boulevard

Scottsdale, AZ 85259

Dear JoDene Tryon:

The Charter Holder Governance Notification Request submitted on 03/25/2014 has been
deemed substantively complete and will be forwarded on for final consideration and you will
be notified of the determination.

Sincerely,

Bianca Ulibarri

Constituent Services Specialist





MINUTES OF THE BOARD OF DIRECTORS MEETING
OF

MISSION MONTESSORI ACADEMY

Date of Meeting: May. 30, 2012 at 7:00 a.m.
Location of Meeting:

Mission Montessori
5550 East Mercer Lane
Scottsdale, Arizona 85254

Pursuant to A.R.S. Section 38-431.01, the following constitutes the meeting
minutes of the Board of Directors meeting of Mission Montessori Academy.

A. The Board of Directors meeting took place at Mission Montessori
located at 5550 East Mercer Lane., Scottsdale, Arizona on May 30,
2012 at 7:00 a.m. Members of the Board of Directors present at the
meeting were: JoDene Tryon and Michael Tryon. The purpose of the
meeting was to discuss and accept the resignation of Kathy Stordeur

from the Board of Directors.

The meeting opened with a Call to Order by JoDene Tryon. The resignation
of Kathy Stordeur was presented for discussion by JoDene Tryon and discussed by

the members of the Board. After due discussion, Michael Tryon moved for





approval of the resignation of Kathy Stordeur from the Board of Directors. This
motion was seconded by JoDene Tryon. After due discussion, the approval of her

resignation was unanimous by a vote of the Board.

No persons made statements or presented material to the Board during the

call to the public or during the discussion of the new business.

Thereafter, JoDene Tryon adjourned the meeting without setting the date
for the next Board of Directors meeting.

W%&%

Michael Tryon, Secretary

Minutes Approved by:
[+]

JoDene Tryon

Dol %ZA

Michael Tryon






JoDene Tryon

Director

Mission Montessori Academy
12990 East Shea Blvd.

Scottsdale, Arizona 85259

Dear JoDene:

It is with regret that I am writing to inform you of my decision to
resign my position on the Board of Directors of Mission Montessori Academy,
effective May , 2012.

As you know, I am retiring and my other commitments will make it

difficult to be able to fulfill the requirements of my position on the Board.

Sincerely,

Kathy Stordeur






3/25/2014 Ariz. Corp. Comm. -- Corporations Division

2\ Arizona Corporation Commission /<
] Electronic Filing
Document Information

03/25/2014 1

* Please print a copy of this E-filed document and keep for your
records until an approved annual report is posted to the official
Commission database.

¢ Thank you for E-filing!

Your Order Number is: 1039968

Annual Report: A13
Due Date: 12/30/2013
Fee: 10.00

Penalty: 0.00
Reinstatement: 0.00
Expedite: 35.00

File Number: -0236038-0
Corporation Name: LITTLE LAMB COMMUNITY SCHOOL
Corporation Address: JODENE TRYON
Corporation Address: 5550 EAST MERCER LANE
Corporation Address:
City: SCOTTSDALE State: ARIZONA Zip-Code: 85254 County: MARICOPA
State of Domicile: ARIZONA

Secondary address: Foreign Corporations Must Complete
! :
hitp://starpas.azcc.goviscripts/cgiip.exe/WSenvice=wsbroker 1/eforms.p 1/4






3/25/2014

Address:

Ariz. Corp. Comm. -- Corporations Division

Address:

Address:

City:

State:

Zip-Code: County:

Business Phone:

Character of Business: EDUCATIONAL

Inninimation
& eV I DEE«u BRIV RE

Statutory Agent: G MICHAEL TRYON

Agent Mailing Address: 5550 EAST MERCER LANE

Agent Mailing Address:

Agent Mailing Address:

City: SCOTTSDALE

State: ARIZONA

Zip-Code: 85254

Agent Physical Address, If Different from Mailing Address.

Physical Address:

Physical Address:

Physical Address:

City:

State: ARIZONA

Zip-Code:

JODENE TRYON
PRESIDENT

5550 EAST MERCER LANE
SCOTTSDALE, AZ 85254

MICHAEL TRYON
VICE~-FEESTDENT
5550 EAST MERCER LANE
SCOTTSDALE, AZ 85254

Date of Taking Office: 09/30/1991|Date of Taking Office: 09/30/1991
MICHAEL TRYON JODENE TRYON

5550 EAST MERCER LANE 5550 EAST MERCER LANE

SCOTTSDALE, AZ 85254 SCOTTSDALE, AZ 85254

Date of Taking Office: 09/30/1991||Date of Taking Office: 09/30/1991

This Corporation Does Not Have Members.

hitp://starpas.azcc.goviscripts/cgiip.exe/VWWSenvice=wsbroker 1/eforms.p

il
2/4






3/25/2014 Ariz. Corp. Comm. -- Corporations Division

Has ANY person who is currently an officer, director, trustee, incorporator, or who, in a for For-
Profit corporations controls or holds more than 10% of the issued and outstanding common shares
or 10% of any other proprietary, beneficial or membership interest in the corporation been:

1. Convicted of a felony involving a transaction in securities, consumer fraud or antitrust in any state or federal
jurisdiction within the seven year period immediately preceding the execution of this certificate?

NO

2. Convicted of a felony, the essential elements of which consisted of fraud, misrepresentation, theft by false
pretenses or restraint of trade or monopoly in any state or federal jurisdiction within the seven year period
immediately preceding execution of this certificate?

NO

3. Subject to an junction, judgment, decree or permanent order of any state or federal court entered within
the seven year period immediately preceding execution of this certificate where such injunction, judgment,
decree or permanent order involved the violation of :

(a) fraud of registration provisions of the securities laws of that jurisdiction, or

(b) the consumer fraud laws of that jurisdiction, or

(c) the antitrust or restraint of trade laws of that jurisdiction?

NO

A) Has the corporation filed a petition for bankruptcy or appointed a receiver?

NO

B) Has any person who is currently an officer, director, trustee or incorporator, or who, in a For-Profit
corporation, controls or holds over 20% of the issued and outstanding common shares, or 20% of any other
propricetary, beneficial or membership interest in the corporation, served i any such capacity or held a 20%
interest in any other corporation on the bankruptcy or receivership of that other corporation?

NO

certify that I am an officer, receiver, or trustee of the corporation who is duly authorized (and is listed in the
eport's officer section) to submit this report. I declare, under penalty of law, that all corporate income tax
eturns required by Title 43 ofthe Arizona Revised Statutes have been filed with the Arizona Department of

evenue. Further, by typing/entering my name I affix my electronic signature acknowledging that this
lectronic document is submitted in compliance with Arizona Revised Statutes and that this information is
true, complete and accurate as of the date the electronic filing is submitted.

- |Officer Name: MICHAEL TRYON Officer Title : VICE-PRESIDENT)

hitp://starpas.azcc.g oviscripts/cgiip.exe/WService=wsbroker 1/eforms.p

34






Arizona Corporation Commission

03/24/2014 State of Arizona Public Access System 10:41 PM
Jump To...
Annual Scanned Amendments Nptlces 'of Pending Administrative Microfilm
Reports Documents — Dissolution -

E-FILE An Annual Report Online << Click Here I

FORMS For Annual Reports To Be Printed And Mailed I

Subscribe to Annual Report Email Reminder I

Corporate Inquiry
Check Corporate Status I

NEW

File Number: -0236038-0

Corp. Name: LITTLE LAMB COMMUNITY SCHOOL

Domestic Address

JODENE TRYON
12990 EAST SHEA
SCOTTSDALE, AZ 85259

Statutory Agent Information
Agent Name: G MICHAEL TRYON

Agent Mailing/Physical Address:
12990 EAST SHEA
SCOTTSDALE, AZ 85259

Agent Status: APPOINTED 09/30/1991
Agent Last Updated: 01/28/2008

Additional Corporate Information

Corporation Type: NON-PROFIT

Business Type: EDUCATIONAL

Incorporation Date: 09/30/1991

Corporate Life Period: PERPETUAL

Domicile: ARIZONA

County: MARICOPA

Approval Date: 10/02/1991

Original Publish Date: 11/04/1991






R —————

Officer Information

JODENE TRYON
PRESIDENT
12990 EAST SHEA

SCOTTSDALE,AZ 85259

Last Updated:

Date of Taking Office:
03/20/2013

09/30/1991

MICHAEL TRYON

VICE-PRESIDENT

12990 EAST SHEA

SCOTTSDALE, AZ 85259

Date of Taking Office: 09/30/1991
Last Updated: 03/20/2013

Director Information

MICHAEL TRYON
DIRECTOR
12990 EAST SHEA

SCOTTSDALE,AZ 85259

Last Updated:

Date of Taking Office:
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Dear Members of the Arizona State Board for Charter Schools:

Thank you for this opportunity to share Little Lamb Community School’s financial
operating expenses for FY 2014.

Fifteen years ago Little Lamb Community School, (“LLCS”), was the first Montessori
charter school under the auspices of the Arizona Department of Education and has since
moved to the Arizona State Board for Charter Schools. In its 15 years of operation LLCS has
never been late or missed rent or a mortgage payment, has never been late or missed a
payroll, and has never taken out a second mortgage to borrow money for operating costs.

LLCS was authorized a charter for The Farm at Mission Montessori Academy, (“The
Farm”), for the fiscal year beginning July 1, 2012. The period July 1, 2012 to June 30, 2013 was
a planning year for the school. Approved planning year expenses were funded from a charter
startup grant. Necessary startup expenses that were not approvable under the auspices of the
grant during that year and on-going into Fiscal year 2014 were funded through loans from
LLCS, which is an established school with a successful operational history.

In reference to the Board’s question concerning the delay in the The Farm’s receipt of the
state equalizations funds, said delay was caused by the City of Phoenix not issuing a use permit
until August 6, 2013, which was a day before the school opened on August 7, 2013. Receipt of
state equalization funds was delayed another month because the Arizona Department of
Education did not recognize The Farm’s CTDS number and all of The Farm’s uploads were not
accepted. After the Department of Education determined why The Farm did not receive its
funds, we were told there was a glitch in their new software, Enterprise. The Farm received its
first state equalization payment on October 13, 2013, see SAIS CHAR64 attached hereto.
Contributing to the short fall, The Farm did not receive its second year startup grant money
until December 2013.

On April 1, 2013, a promissory note (attached hereto) was prepared by my accountant to
reflect a loan from LLCS to The Farm in an amount not to exceed $110,000. This money was
necessary in case state equalization funds and funds from our start up grant were not available
when necessary. Since these funds were not available when school started, it was necessary to
borrow $101,581.59 from LLCS to pay for the new fire riser system, construction costs
including architect and engineering fees, and other startup costs.

The attached “Summary of Farm Loans” contains an itemized list of expenses paid by
LLCS and repayments by The Farm, as of May 17, 2014. The columns across the top of the
report indicate the general nature of the expense, the date, the vendor, the memo of expense
or repayment, the ledger account, and amount/balance. The extended columns Cumulative
Balance, Outstanding Balance, and Cumulative payments itemize the total expenses, the
outstanding balance, and the repayments made. For example, line one contains an






itemization of $855 of City Fees for Fire Risers. That amount was listed as an outstanding
balance and is currently paid with the lump sum payment of $54,348.59. The third sector
Office Furniture indicates that $398.29 for Office furniture was repaid by The Farm upon
receipt of grant funds. Continuing through the report line by line, if you wish, you will note
that the final line supports the determination that all approvable grant funds for repayment
totaling $47,232.58 have been received. $123.19 of returns have been credited to the
outstanding balance. The $54,348.59 in non-grant expenses have been paid in full. Asyou can
determine from the attached loan summary, the entire loan from LLCS to the Farm for startup
costs has been paid in full.

| hope this answers any question you may have. As always, if you need any additional
information please feel free to contact me.

Sincerely,
JoDene Tryon

Executive Director
Little Lamb Community School

Please find attached:
Narrative
SAIS CHAR64-1 (Shows delay is state equalization)
Promissory Note (PAID IN FULL)
Summary of The Farm loans
Check of final loan repayment to LLCS from The Farm
Current Profit and Loss statement for LLCS






SAIS CHARG64-1

Arizona Department Of Education

Apportionment Date:

5/1/2014

Equalization Assistance Payment Schedule Detail Run Date: 4/24/2014
07-82-13 The Farm at Mission Montessori Academy FY 2013-2014
Equalization Assistance
2013-14 Calculated Equalization Assistance $170,388.85
Equalization AdjustmentsEqualization Adjustment (detail on last page) ($2,510.72)
Current Adjusted Equalization Assistance Base $167,878.13

Equalization Assistance Payment Detail

Equalization YTD Payment Equalization Assistance Calculated Current Adjustment To Current Month  Actual Equalization
Ln# Month Assistance Base % To Be Paid YTD Month Payment Payment Assistance Paid YTD

1 OCT $196,508.54 25.00 $49,127.14 $49,127.14 $49.127.14 $49,127.14
2 NOV $196,508.54 33.33 $65,496.30 $16,369.16 $16.369.16 $65,496.30
3 DEC $177,494.48 41.67 $73,961.95 $8,465.65 $8.465.65 $73,961.95
4 JAN $175,016.37 50.00 $87,508.18 $13,546.23 $13.546.23 $87,508.18
5 FEB $174,857.84 58.33 $101,994.58 $14,486.40 $14.486.40 $101,994.58
6 MAR $167,758.86 66.67 $111,844.83 $9,850.25 $9.850.25 $111,844.83
7 APR $167,758.86 75.00 $125,819.14 $13,974.31 $13.974.31 $125,819.14
8 MAY $167,878.13 83.33 $139,892.85 $14,073.71 $14.073.71 $139,892.85

ADE91340





SAIS CHARG64-1 AriZO na Departm ent Of Ed u Cati on Apportionment Date : 05/01/2014

. . . Run Date: 04/24/2014
Equalization Assistance Payment Schedule Detail

Fiscal Year 2013 - 2014

07 82 13 The Farm at Mission Montessori Academy

Equalization Adjustments

Adjustment Type Description Amount
Equalization Assistance Laws 2013, 1st Special Session, Chapter 3, Section 54 (HB2003) (%2, 629.99)
Equalization Assistance Addi tional Assistance Reduction per Laws 2013, 1st Special Session, Chapter3, $119. 27

Section 54 (HB2003)

ADE91340





PROMISSORY NOTE

Little Lamb Community School dba Mission Montessori Academy agrees to make a loan to The FARM at
Mission Montessori in an amount not to exceed $110,000.00 Dollars [$110,000.00] in the form of
payment of start-up costs. The Farm at Mission Montessori agrees to repay the principal amount of the
loan without the accrual of interest. Payments shall be made in the form of reimbursement for actual
expenses advanced in anticipation of receipt of Charter Start-Up Grants funds and other operational
expenses not approvable as grant expenses. In the event The FARM at Mission Montessori fails to
make payment as grant funds are received or ceases operations, or becomes insolvent, the entire
unpaid principal balance of the loan shall become immediately due and payable. All properties, fixtures,
books, materials, equipment, and other tangible assets of The FARM at Mission Montessori are pledged
as security for the loan amount and shall be ceded to Little Lamb Community School dba Mission
Montessori Academy without further legal procedures in the event of default on any outstanding
balance by virtue of suspension or cease of operations or insolvency.

EXECUTED THIS __1st day of April 2013 by:

2L ;t_/-ﬁ;{_/j}w SR/ VL4

JoDene Tryon

Executive Director

Little Lamb Community School

The Farm at Mission Montessori Academy
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Accrual Basis

Mission Montessori Academy
Account QuickReport

All Transactions

Date Name Memo Split Amount Balance Cumulative Outstanding Cumulative
Loans to FARM for Start-Up Balance Balance Payments

City Fees

04/12/2013 City of Scottsdale Tax and License PO 2 Appeal of Fire Riser - Charge Bac 2000 - Accounts Payable 200.00 200.00

07/13/2013 Phillip Graham Combs Architect PO 14.266.1 City Fees - Charge Back tc 2000 - Accounts Payable 250.00 450.00

07/13/2013 Phillip Graham Combs Architect PO 14.266.1 City Fire Expedite Fees - C 2000 - Accounts Payable 405.00 855.00
Total City Fees 855.00 855.00 $ 855.00 $ 855.00 $ -
Architects

07/13/2013 Phillip Graham Combs Architect PO 14.266.1 Architectural Services - Chi 2000 - Accounts Payable 4,162.50 4,162.50

07/13/2013 Phillip Graham Combs Architect PO 14.266.1 Reproduction Fees - Charg 2000 - Accounts Payable 70.83 4,233.33

07/13/2013 Phillip Graham Combs Architect PO 14.266.1 Mileage Fees - Charge Bac 2000 - Accounts Payable 200.00 4,433.33
Total Architects 4,433.33 443333 $ 443333 $ 443333 $ -
Office Furniture

07/15/2013 Ikea Furniture Chase MC 5609 398.29 398.29

03/04/2014 The Farm At Mission Montessori Repayment of Loan 1 Chase Checking 1269 -398.29 0.00
Total Office Furniture 0.00 0.00 $ 39829 $ $ 398.39
Furniture Assembly

08/03/2013 Quality Assembly Furniture Set up - supplies 1 Chase Checking 1269 1,600.00 1,600.00

03/04/2014 The FARM Repayment - check Advance for Furnitue 1 Chase Checking 1269 -1,600.00 0.00
Total Furniture Assembly 0.00 0.00 $ 1,600.00 $ $ 1,600.00
Site Cleanup

07/13/2013 Forrest Anderson Plumbing & AC Inc PO 14.362.1 Excavation Sprinklers at S 2000 - Accounts Payable 7,821.00 7,821.00

08/05/2013 Arizona Junk Removal PO 14.331.1 FARM Expense - Loan for American Express 7006 425.00 8,246.00

02/26/2014 The FARM Repayment - American Express Advanct 1 Chase Checking 1269 -425.00 7,821.00

03/04/2014 The Farm At Mission Montessori Repayment for Site Advance 1 Chase Checking 1269 -425.00 7,396.00
Total Site Cleanup 7,396.00 7,396.00 $ 8,246.00 $ 7,396.00 $ 850.00
Training Expense

07/25/2013 Express Corporate Hotel PO 14.325.2 Lodging - Training in Texas American Express 7006 1,200.00 1,200.00

02/26/2014 The FARM Repayment - AMEX Advance for Trainin¢ 1 Chase Checking 1269 -1,200.00 0.00
Total Training Expense 0.00 0.00 $ 1,200.00 $ $ 1,200.00
Signage

08/06/2013 Fast Signs PO 14-210.1 Signage for the FARM Marl Chase MC 5609 1,118.89 1,118.89

08/06/2013 Leach Laser Engraving PO 14-337.1 Engraving for the FARM gr. Chase MC 5609 150.00 1,268.89

03/04/2014 The FARM Repayment - CC Advance for Marketing 1 Chase Checking 1269 -1,118.89 150.00

03/04/2014 The FARM Repayment for CC Advance for Engravir 1 Chase Checking 1269 -150.00 0.00
Total Signage 0.00 0.00 $ 1,26889 $ $ 1,268.89
Landscape Plants

08/05/2013 Whitfill's Nursery PO 14-336.1 Flower for FARM Landscay Chase MC 5609 422.73 422.73

03/26/2014 The FARM Repayment - Flowers for FARM Campus 1 Chase Checking 1269 -422.73 0.00
Total Landscape Plants 0.00 0.00 $ 42273 $ $ 422.73
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9:27 AM
05/19/14
Accrual Basis

Travel

Total Travel

Charter Conference

Total Charter Conference

Supplies

Mission Montessori Academy
Account QuickReport

All Transactions

Date Name Memo Split Amount Balance
05/21/2013 Southwest Airlines Travel Expense American Express 7006 443.30 443.30
05/21/2013 Southwest Airlines Travel Expense American Express 7006 443.30 886.60
05/23/2013 Air Flight Insurance Premium PO 13-129 Flight Insurance American Express 7006 35.99 922.59
05/23/2013 Air Flight Insurance Premium PO 13-129 Flight Insurance American Express 7006 35.99 958.58
05/23/2013 Travel Delay PO 13-129 Travel Delay Fees American Express 7006 9.95 968.53
05/23/2013 Travel Delay PO 13-129 Travel Delay Fees American Express 7006 9.95 978.48
01/16/2014 Bucher Reisen Travel Agency PO 14.418.1 MS Travel Expense American Express 7006 1,657.64 2,636.12
01/27/2014 Southwest Airlines PO 24.335.5 Travel Expense - FARM Tri American Express 7006 838.50 3,474.62
01/27/2014 Southwest Airlines PO 24.335.6 Travel Expense - FARM Tri American Express 7006 838.50 4,313.12
01/29/2014 Air Flight Insurance Premium PO 14.302.7 Flight Insurance American Express 7006 35.99 4,349.11
01/29/2014 Air Flight Insurance Premium PO 14.302.8 Flight Insurance American Express 7006 35.99 4,385.10
02/04/2014 US Airways PO 14.302.3 UN Trip Travel American Express 7006 1,678.10 6,063.20
02/04/2014 US Airways PO 14.302.4 UN Trip Travel American Express 7006 1,678.10 7,741.30
02/04/2014 US Airways PO 14.302.5 UN Trip Travel American Express 7006 1,678.10 9,419.40
02/04/2014 Southwest Airlines PO 14.302.6 Travel Expense - FARM U American Express 7006 838.50  10,257.90
02/04/2014 Nederlander Theatre New York PO 14.418.2 Tickets UN Trip American Express 7006 8.00 10,265.90
02/04/2014 Nederlander Theatre New York PO 14.418.3 Tickets UN Trip American Express 7006 1,659.00 11,924.90
02/04/2014 Extended Stay PO 14.380.2 Housing for Training - FAR American Express 7006 684.40  12,609.30
02/04/2014 US Airways PO 14.302.6 UN Trip Travel American Express 7006 1,678.10  14,287.40
02/28/2014 The Farm At Mission Montessori Repayment for Charter Conference 1 Chase Checking 1269 -978.48  13,308.92
03/04/2014 The FARM Repayment - AMEX Charges Travel Cha 1 Chase Checking 1269 -978.48  12,330.44
03/04/2014 The Farm At Mission Montessori Repayment for Training Lodgint 1 Chase Checking 1269 -1,200.00 11,130.44

11,130.44 11,130.44

07/04/2013 Renaissance PO FRM 14-294.1 Travel lodging American Express 7006 1,229.72 1,229.72
07/04/2013 Renaissance PO FRM 14-294.2 Travel lodging American Express 7006 1,229.72 2,459.44
07/04/2013 Renaissance PO FRM 14-294.3 Travel lodging American Express 7006 1,229.72 3,689.16
02/26/2014 The FARM Repayment - CC Advance for Charter Cc 1 Chase Checking 1269 -3,689.16 0.00
0.00 0.00

06/14/2013 Office Max PO 14-223.1 Wilson Language Class Tr: American Express 7006 368.84 368.84
07/15/2013 Master Card 8240 Grant 1st year Inst. Supplies 1 Chase Checking 1269 8,685.60 9,054.44
07/15/2013 Amazon Loans to FARM for Start-Up - Books fron Chase MC 5609 -15.00 9,039.44
07/15/2013 Amazon Loans to FARM for Start-Up - Books fron Chase MC 5609 -108.29 8,931.15
07/15/2013 Amazon Loans to FARM for Start-Up - Books fron Chase MC 5609 6.58 8,937.73
07/15/2013 Amazon Loans to FARM for Start-Up - Books fron Chase MC 5609 8.04 8,945.77
07/15/2013 Amazon Loans to FARM for Start-Up - Books fron Chase MC 5609 8.53 8,954.30
07/15/2013 Amazon Loans to FARM for Start-Up - Books fron Chase MC 5609 65.62 9,019.92
07/15/2013 Amazon Loans to FARM for Start-Up - Books fron Chase MC 5609 14.69 9,034.61
07/15/2013 Amazon Loans to FARM for Start-Up - Books fron Chase MC 5609 15.63 9,050.24
07/15/2013 Amazon Loans to FARM for Start-Up - Books fron Chase MC 5609 6.99 9,057.23
07/15/2013 Amazon Loans to FARM for Start-Up - Books fron Chase MC 5609 19.44 9,076.67
07/15/2013 Amazon Loans to FARM for Start-Up - Books fron Chase MC 5609 9.37 9,086.04
07/15/2013 Amazon Loans to FARM for Start-Up - Books fron Chase MC 5609 5.34 9,091.38

Cumulative Outstanding Cumulative
$ 14,287.40 $ 11,130.44 $ 3,156.96
$ 3,689.16 $ - $ 3,689.16
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Accrual Basis

Date

Name

Mission Montessori Academy
Account QuickReport

All Transactions

Memo Split

Amount

Balance

07/15/2013 Amazon
07/15/2013 Amazon
07/15/2013 Amazon
07/15/2013 Amazon
07/15/2013 Amazon
07/15/2013 Amazon
07/15/2013 Amazon
07/15/2013 Amazon
07/15/2013 Amazon
07/15/2013 Amazon
07/15/2013 Amazon
07/15/2013 Amazon
07/15/2013 Amazon
07/15/2013 Amazon
07/15/2013 Amazon
07/15/2013 Amazon
07/15/2013 Amazon
07/15/2013 Amazon
07/15/2013 Amazon
07/15/2013 Amazon
07/15/2013 Amazon
07/15/2013 Amazon
07/15/2013 Amazon
07/15/2013 Amazon
07/15/2013 Amazon
07/15/2013 Amazon
07/15/2013 Amazon
07/15/2013 Amazon
07/15/2013 Amazon
07/15/2013 Amazon
07/15/2013 Amazon
07/15/2013 Amazon
07/15/2013 Amazon
07/15/2013 Amazon
07/15/2013 Amazon
07/15/2013 Amazon
07/15/2013 Amazon
07/15/2013 Amazon
07/15/2013 Amazon
07/15/2013 Amazon
07/15/2013 Amazon
07/15/2013 Amazon

07/15/2013 Booklist Magazine
07/15/2013 Cricket Magazine

07/15/2013 Staples
07/15/2013 Costco
07/15/2013 Costco
07/15/2013 Costco

Loans to FARM for Start-Up - Books fron Chase MC 5609
Loans to FARM for Start-Up - Books fron Chase MC 5609
Loans to FARM for Start-Up - Books fron Chase MC 5609
Loans to FARM for Start-Up - Books fron Chase MC 5609
Loans to FARM for Start-Up - Books fron Chase MC 5609
Loans to FARM for Start-Up - Books fron Chase MC 5609
Loans to FARM for Start-Up - Books fron Chase MC 5609
Loans to FARM for Start-Up - Books fron Chase MC 5609
Loans to FARM for Start-Up - Books fron Chase MC 5609
Loans to FARM for Start-Up - Books fron Chase MC 5609
Loans to FARM for Start-Up - Books fron Chase MC 5609
Loans to FARM for Start-Up - Books fron Chase MC 5609
Loans to FARM for Start-Up - Books fron Chase MC 5609
Loans to FARM for Start-Up - Books fron Chase MC 5609
Loans to FARM for Start-Up - Books fron Chase MC 5609
Loans to FARM for Start-Up - Books fron Chase MC 5609
Loans to FARM for Start-Up - Books fron Chase MC 5609
Loans to FARM for Start-Up - Books fron Chase MC 5609
Loans to FARM for Start-Up - Books fron Chase MC 5609
Loans to FARM for Start-Up - Books fron Chase MC 5609
Loans to FARM for Start-Up - Books fron Chase MC 5609
Loans to FARM for Start-Up - Books fron Chase MC 5609
Loans to FARM for Start-Up - Books fron Chase MC 5609
Loans to FARM for Start-Up - Books fron Chase MC 5609
Loans to FARM for Start-Up - Books fron Chase MC 5609
Loans to FARM for Start-Up - Books fron Chase MC 5609
Loans to FARM for Start-Up - Books fron Chase MC 5609
Loans to FARM for Start-Up - Books fron Chase MC 5609
Loans to FARM for Start-Up - Books fron Chase MC 5609
Loans to FARM for Start-Up - Books fron Chase MC 5609
Loans to FARM for Start-Up - Books fron Chase MC 5609
Loans to FARM for Start-Up - Books fron Chase MC 5609
Loans to FARM for Start-Up - Books fron Chase MC 5609
Loans to FARM for Start-Up - Books fron Chase MC 5609
Loans to FARM for Start-Up - Books fron Chase MC 5609
Loans to FARM for Start-Up - Books fron Chase MC 5609
Loans to FARM for Start-Up - Books fron Chase MC 5609
Loans to FARM for Start-Up - Books fron Chase MC 5609
Loans to FARM for Start-Up - Books fron Chase MC 5609
Loans to FARM for Start-Up - Books fron Chase MC 5609
Loans to FARM for Start-Up - Books fron Chase MC 5609
Loans to FARM for Start-Up - Books fron Chase MC 5609
Titles Chase MC 5609
titles Chase MC 5609
Office Supplies Chase MC 5609
Loans to FARM for Start-Up:Supplies ~ Chase MC 5609
Loans to FARM for Start-Up:Supplies ~ Chase MC 5609
Loans to FARM for Start-Up:Supplies ~ Chase MC 5609

433.84
45.92
46.26

103.99
66.30

154.05
13.86
31.27
10.20

5.99
18.04
12.97
12.31
10.39
71.99

122.44

4.03
55.55
27.92
13.98

204.97

9.90

3.30
25.69

4.00
19.88

4.00

173.90

9.91

134.02

6.05

4.00

7.67
79.72

6.73

4.00

7.08

7.74
15.45
27.96
90.06

6.73

350.00

139.75

1,106.94
75.31
576.93
212.98

9,5625.22

9,571.14

9,617.40

9,721.39

9,787.69

9,941.74

9,955.60

9,986.87

9,997.07
10,003.06
10,021.10
10,034.07
10,046.38
10,056.77
10,128.76
10,251.20
10,255.23
10,310.78
10,338.70
10,352.68
10,557.65
10,567.55
10,570.85
10,596.54
10,600.54
10,620.42
10,624.42
10,798.32
10,808.23
10,942.25
10,948.30
10,952.30
10,959.97
11,039.69
11,046.42
11,050.42
11,057.50
11,065.24
11,080.69
11,108.65
11,198.71
11,205.44
11,555.44
11,695.19
12,802.13
12,877.44
13,454.37
13,667.35

Cumulative

Outstanding

Cumulative
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Accrual Basis

Total Supplies

Consultant Services

Total Consultant Services

Lease Payment & Deposit

Total Lease Payment & Deposit

Grant

Total Grant

Alarm/Sprinkler Systems

Mission Montessori Academy
Account QuickReport

All Transactions

Date Name Memo Split Amount Balance
07/15/2013 Costco Loans to FARM for Start-Up:Supplies ~ Chase MC 5609 1,721.52  15,388.87
07/15/2013 Amazon Loans to FARM for Start-Up - Books fron Chase MC 5609 38.75 15,427.62
07/15/2013 Amazon Loans to FARM for Start-Up - Books fron Chase MC 5609 4.00 15,431.62
07/15/2013 Amazon Loans to FARM for Start-Up - Books fron Chase MC 5609 7.08 15,438.70
07/15/2013 Amazon Loans to FARM for Start-Up - Books fron Chase MC 5609 7.74 15,446.44
07/15/2013 Amazon Loans to FARM for Start-Up - Books fron Chase MC 5609 15.45  15,461.89
07/15/2013 Amazon Loans to FARM for Start-Up - Books fron Chase MC 5609 27.96 15,489.85
07/15/2013 Amazon Loans to FARM for Start-Up - Books fron Chase MC 5609 90.06 15,579.91
07/15/2013 Amazon Loans to FARM for Start-Up - Books fron Chase MC 5609 6.73 15,586.64
07/15/2013 Amazon Loans to FARM for Start-Up - Books fron Chase MC 5609 47.94 15,634.58
07/15/2013 Amazon Loans to FARM for Start-Up - Books fron Chase MC 5609 32.84 15,667.42
07/15/2013 Amazon Loans to FARM for Start-Up - Books fron Chase MC 5609 78.36 15,745.78
07/15/2013 Amazon Loans to FARM for Start-Up - Books fron Chase MC 5609 5.34 15,751.12
07/15/2013 Amazon Loans to FARM for Start-Up - Books fron Chase MC 5609 360.01 16,111.13
07/15/2013 Amazon Loans to FARM for Start-Up - Books fron Chase MC 5609 16.42 16,127.55
07/15/2013 Amazon Loans to FARM for Start-Up - Books fron Chase MC 5609 16.88 16,144.43
07/15/2013 Amazon Loans to FARM for Start-Up - Books fron Chase MC 5609 32.84 16,177.27
07/15/2013 Amazon Loans to FARM for Start-Up - Books fron Chase MC 5609 136.17 16,313.44
02/26/2014 The Farm At Mission Montessori Repayment - Supplies Purchased with C 1 Chase Checking 1269 -16,313.44 0.00

0.00 0.00

07/01/2013 The Farm At Mission Montessori Loan to Farm for Joslyn Consultant Serv 2000 - Accounts Payable 2,500.00 2,500.00
07/08/2013 The Farm At Mission Montessori Loan to Farm for Joslyn Consultant Serv 2000 - Accounts Payable 1,111.00 3,611.00
07/08/2013 The Farm At Mission Montessori INV 20130620P Loan to Farm Joselyn cc 2000 - Accounts Payable 2,222.50 5,833.50
08/09/2013 Fire Prevention PO 14.332.1 FARM - Expedite Fee American Express 7006 150.00 5,983.50
11/01/2013 Joselyn Maike Planning - grant consulting 2000 - Accounts Payable 2,500.00 8,483.50
02/24/2014 The FARM Repayment for Expedite Fee For Fire Sy 1 Chase Checking 1269 -150.00 8,333.50
02/24/2014 The FARM Repayment of consultant Services 1 Chase Checking 1269 -8,333.50 0.00
0.00 0.00

07/11/2013 St. George Antiochian Orthodox Cht PO 14-355.1 Loan To FARM for July Fa 2000 - Accounts Payable 3,000.00 3,000.00
08/01/2013 St. George Antiochian Orthodox Cht PO 14-355.1 Loan To FARM for August 2000 - Accounts Payable 3,000.00 6,000.00
6,000.00 6,000.00

01/22/2014 Best Buy PO 14-099.2 Technololgy | - PAD American Express 7006 433.19 433.19
01/31/2014 Best Buy PO 14-099.3 Technololgy | - PAD American Express 7006 433.19 866.38
01/31/2014 Best Buy PO 14-099.4 Technololgy Ear Phones  American Express 7006 162.44 1,028.82
1,028.82 1,028.82

06/01/2013 Western State Fire Loan To Farm for Alarm System 2000 - Accounts Payable 4,000.00 4,000.00
06/04/2013 Western State Fire Loan To Farm for Alarm System 2000 - Accounts Payable 1,495.00 5,495.00
07/23/2013 Western State Fire Loan To Farm for Alarm System 2000 - Accounts Payable 950.00 6,445.00
07/30/2013 Western State Fire Loan To Farm for Alarm System 2000 - Accounts Payable 5,043.00 11,488.00
07/30/2013 Western State Fire Loan To Farm for Alarm System 2000 - Accounts Payable 12,000.00 23,488.00

Cumulative Outstanding Cumulative

$ 123.19
$ 16,436.73 $ - $ 16,313.44
$ 8,48350 $ - $ 8,483.50
$ 6,000.00 $ 6,000.00 $ -
$ 102882 $ 1,028.82 $ -
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9:27 AM
05/19/14
Accrual Basis

Total Alarm/Sprinkler Systems

Loans to FARM for Start-Up - Other

Total Loans to FARM for Start-Up - Other

Total Loans to FARM for Start-Up

TOTAL

FARM Repayment Check

Mission Montessori Academy
Account QuickReport

All Transactions

Date Name Memo Split Amount Balance
08/01/2013 Clty of Phoenix Alarm Permit 1 Chase Checking 1269 17.00  23,505.00
23,505.00  23,505.00
05/06/2013 The FARM Start Up Loan 2 Chase Savings 2830 10,000.50  10,000.50
06/24/2013 The FARM Repayment of Loan 2 Chase Savings 2830 -10,000.50 0.00
05/17/2014 The FARM Repayment for Start-up Loans 1 Chase Checking 1269 -54,348.59 -54,348.59
-54,348.59 -54,348.59
0.00 0.00
0.00 0.00

5/17/2014 The FARM at Mission Montessori  Check 1048 Chase Checking 1269 $ 54,34859 $ -

Cumulative Outstanding
$ 23,505.00 $ 23,505.00
$ 10,000.50

$ 101,855.35

$ 54,348.59

Cumulative
$ -
$ 10,000.50

$ 47,506.76
$ 54,348.59
$ 101,855.35
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THE FARM AT MISSION MONTESSORI ACADEMY LLC

11050 N S6TH ST

SCOTTSDALE, ARIZONA 85260

PAY TO THE
ORDER OF

Mission Montessori Academy

Fifty-Four Thousand Three Hundred Forty-Eight and 59/100

Mission Montessori Academy

MEMO

THE FARM AT MISSION MONTESSOR! ACADEMY LLC
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REPAYMENT OF LOAN FOR START-UP
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JPMorgan Chase Bank, N.A.
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$ 54,348.59 ;
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54,348.59
54,348.59






11:17 AM Mission Montessori Academy

05/19/14 Profit & Loss
Accrual Basis July 1, 2013 through May 19, 2014

Jul1,'13 - May 19, 14

Income
1500 - Miscellaneous Income
1500 Donation/Fundraisers/Grant
1501 - Restricted

Fall Festival 145.00
(o7]] 67,018.07
Bus Purchase 3,276.00
1501.1 - Special Programs
Music 601.61
Summer Camp 6,743.90
ART Program 25.00
1501.1-J Marr Class 50.00
Spring Break Camp 3,119.60
1501.1 I - Hoskins Class 300.00
1501.1A - Godart Class 6,158.00
1501.1B - Wisely Class 9,140.00
1501C - Kotila Class 750.00
1501.1 D - Sandler Class 750.00
1501.1 E - Mikan Class 6,005.00
1501.1 F- Hegstad Class 6,574.02
1501.1 G - Pittman Class 7,565.00
1501.1 H - Mikan Class 260.00
UN Trip 16,862.28
CIMI Trip 6,130.00
Field Trip 4,930.00
Immersion Trip 10,514.00
Bottled Water 1,250.00
Total 1501.1 - Special Programs 87,728.41
1501.3 Yearbook 5,320.50
1501.13- AZ TAX Credit
1501.13- AZ TAX Credit - Other 72,010.71
Total 1501.13- AZ TAX Credit 72,010.71
Total 1501 - Restricted 235,498.69
1502 - Unrestricted
1502.1 - Individuals 85,331.69
1502.2 - Companies 15,870.11
Total 1502 - Unrestricted 101,201.80
Total 1500 Donation/Fundraisers/Grant 336,700.49
1500.1906 Reimbursement 16,338.69
1500.1907 Refunds 12,178.18
1500.1910 Fundraisers
Calendar Sales 15.00
4-6 - Class Trips 10,801.00
Fall Fest 35.00
Lunch Sales 39,525.98
1500.1 Electronic Script Rebate 368.30
T-Shirt Sales 155.43
1500.1910 Fundraisers - Other 150.00
Total 1500.1910 Fundraisers 51,050.71
1500.1991 Interest 319.22
Total 1500 - Miscellaneous Income 416,587.29
3000 STATE FUNDS
3110 Equalization 1,298,449.69
3200.1 Prop 301
3210.1.11 Prop 301 Base 14,229.10
3210.1.12 Prop 301 Merit 28,458.22
3210.1.13 Prop 301 Site 25,653.56
Total 3200.1 Prop 301 68,340.88
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11:17 AM

05/19/14
Accrual Basis

Mission Montessori Academy

Profit & Loss

July 1, 2013 through May 19, 2014

3200.2 Instructional Impvt
Total 3000 STATE FUNDS

4500 FEDERAL FUNDS
1220 IDEA Basic

Total 4500 FEDERAL FUNDS

Total Income

Expense
GENERAL FUND
1000 - INSTRUCTION
1010 - Prop 301
1011 - PROP 301 BASE
1012- Prop 301 Merit
1013 - Prop 301 Site

Total 1010 - Prop 301

6100-Salaries
6101 - Pre School
6105 - Teachers
6106 - Teacher Assistants
Assistant Teachers - Elem

Total 6106 - Teacher Assistants

6107 - Lead Teacher/Site
6109 - Substitute
6217 - IT Staff

Total 6100-Salaries

6200 - Benefits
6201 - Payroll Expenses
6205 - Sec 125 Insurance

Total 6200 - Benefits

6300 - Purchased Services
6301 - Staff Development
6301 A - Travel
6301 B Lodging
6301 D - Consultants
6301 E - Registrations

Total 6301 - Staff Development

6303 - Music Program
6303 - B Summer Music Program

Total 6303 - Music Program

6307 - Web Subscriptions
6307 - Web Subscriptions - Other

Total 6307 - Web Subscriptions

6309 - Hearing Screening
6310 - Copier
6310 A Copier Lease
6310 B - Copier Services
6310 C Property Taxes

Total 6310 - Copier

6311 - Subcontractor
6311A - IT Services

Total 6311 - Subcontractor

Total 6300 - Purchased Services

Jul1,'13 - May 19, 14

18,005.35

1,384,795.92

27,433.21

27,433.21

1,828,816.42

9,741.67
42,044.32
235.33

52,021.32

10,263.40
336,124.87

221,581.04

221,581.04

61,804.91
1,690.00
9,027.76

640,491.98

94,404.07
12,022.23

106,426.30

7,576.20
3,958.06
17,816.39
10,879.00

40,229.65

826.64

826.64

220.00

220.00
950.00
4,630.53

16,074.10
242.22

20,946.85

6,695.31

6,695.31

69,868.45
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11:17 AM Mission Montessori Academy

05/119/14 Profit & Loss

Accrual Basis July 1, 2013 through May 19, 2014

6600 - Supplies
6618 - Pittman Supplies

6617 - Maike Supply Donations
6616 - Mikan Supply Donations

6604 - Uniforms

6605 - General Supplies
6606 - Textbooks

6609 - Montessori Materials

6611 - Instructional Materials

6612 - Technology

6613 - Godard Supply Donations
6614 - Wisely Supply Donations
6615 - Hegstad Supply Donations
0180 - - Fixed Asset Equipment

Total 6600 - Supplies

6800 - Other Expense
6802 - Reimbursements

Total 6800 - Other Expense

Total 1000 - INSTRUCTION

1501 - Special Program Expense
6600 - Supplies
6600 - Supplies - Other

Total 6600 - Supplies

After School Program
6100-Salaries

Total After School Program

AZ Tax Credits
6800.1.10 - Fundraiser Fee
6100 - Salaries
6212 - Salaried Music
6101 - Gardening Salary

Total 6100 - Salaries

6100 - Supplies
6103 - Music Supplies

6604 - Gardening Supplies

6607 - Animal Supplies
Total 6100 - Supplies

Purchased Services
Field Trip Admissions
Gardening
Music
PE
Spanish
Special Programs

Total Purchased Services
Refunds
Total AZ Tax Credits

Fundraiser Supply/Expense
Refund
Fall Festival
Equipment Purchase
Advertising
Fall Festival - Other

Total Fall Festival

Jul1,'13 - May 19, 14

1,958.32
506.00
1,844.95
170.00
27,779.72
1,962.80
1,733.34
8,696.85
1,621.15
2,367.63
2,000.00
2,129.90
11,590.98

64,361.64

682.82

682.82

933,852.51

59.75

59.75

557.87

557.87

245.20

25,899.48
22,157.20

48,056.68

78.89
702.28
627.21

1,408.38

1,131.25
275.00
7,122.96
7,694.00
17,532.06
267.00

34,022.27
3,000.00

86,732.53

600.00

283.30
2,126.76
6,031.05

8,441.11
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11:17 AM Mission Montessori Academy

05/19/14 Profit & Loss
Accrual Basis July 1, 2013 through May 19, 2014
Jul 1,'13 - May 19, 14
Field Trip
Geneva Trip 300.00
CIMI Trip 3,499.96
Catalina Trip 6,248.00
Immersion Trip -2,640.95
UN Trip 21,320.60
Total Field Trip 28,727.61
Miscellaneous 280.00
UN Festival
UN Trip Registration 8,098.10
Misc Expense 31.28
Supplies 139.71
Total UN Festival 8,269.09
Yearbook 8,358.67
Fundraiser Supply/Expense - Other 2,612.50
Total Fundraiser Supply/Expense 57,288.98
Purchased Services
Staff Development
Travel 44.01
Total Staff Development 44.01
Total Purchased Services 44.01
Total 1501 - Special Program Expense 144,683.14
200 SPED
6300 - Purchased Services
6311 - OT/PT 9,581.25
6312 - Consultants 14,727.50
6313 Psychological Testing 4,878.00
6314 - Staff Development 5,064.77
6318 - Support Programs 36,643.12
Total 6300 - Purchased Services 70,894.64
6600 - Supplies 475.00
Total 200 SPED 71,369.64
2300 - General Administration
6100 - Salaries
6110 - Exec. Dir. 34,375.05
Total 6100 - Salaries 34,375.05
6300 - Purchased Services
6304 - Staff Website 54.83
Total 6300 - Purchased Services 54.83
Total 2300 - General Administration 34,429.88
2400 - School Administration
6100 - Salaries
6105 - Site Management 3,348.17
6101 - Principal 38,023.06
6102 - Admin. Asst. 37,455.40
6103 - Office Assistant 1,031.25
6100 - Salaries - Other 9,687.50
Total 6100 - Salaries 89,545.38
6300 - Purchased Services
6303 - Prof Development 1,422.00
Total 6300 - Purchased Services 1,422.00
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11:17 AM Mission Montessori Academy

05/119/14 Profit & Loss

Accrual Basis July 1, 2013 through May 19, 2014

6600 - Supplies
6601 - Office Supplies
6802 - Non Asset Equip
6601 - Office Supplies - Other

Total 6601 - Office Supplies
Total 6600 - Supplies

Total 2400 - School Administration

2600 - Business Services
6300 - Purchased Services

6314 - WK Comp Ins
6313 - SAIS Consulting
6301 - Advertising
6303 - Audit

Tax Report

6303 - Audit - Other

Total 6303 - Audit

6304 - Grant Writng
6305 - Financial Services
6307 - Postage
6308 - Accountants
6308 A - District Wide
6308 - Accountants - Other

Total 6308 - Accountants

6310 - Safety Subcontractors
6311 - - Fingerprints
6312 - 6312 - Charter Consultants

Total 6300 - Purchased Services

6600 - Supplies
Subscriptions
Check Stock
Software

Total 6600 - Supplies

6800 - Other Expense
6856 - Transfer Check
6120 - 6805 - Bank Service Charges
6802 - Transaction Use Tax
6804 - Dues / Fees
6804 - Dues / Fees - Other

Total 6804 - Dues / Fees

6806 - NSF Check
6807 - Bank Card Fees
6808 - Payroll Svcs.
6840 - Interest Expense

Total 6800 - Other Expense

Total 2600 - Business Services

3000 - Operations
8000 - Transportation
Driver
Transportation Mgmt
0180 - Bus Purchase
Driver Physical

Total 8000 - Transportation

6300 - Purchased Services
6301 -Bldg. Maintenance/Repairs

Jul1,'13 - May 19, 14

1,161.64
7,483.64

8,645.28

8,645.28

99,612.66

2,267.94
1,500.00
17,750.53

1,120.00
5,600.00

6,720.00

2,179.28
9,570.00
1,162.12

0.00
1,880.00

1,880.00

3,222.60
450.00
1,987.50

48,689.97

379.00
361.58
2,360.33

3,100.91

2,100.00
1,617.25
886.24

1,385.69

1,385.69

2,210.00
450.14
1,494.00
812.00

10,955.32

62,746.20

11,550.00
3,999.94
3,276.00

104.00

18,929.94

18,823.52
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11:17 AM Mission Montessori Academy

05/19/14 Profit & Loss
Accrual Basis July 1, 2013 through May 19, 2014

6302 - Facility Lease
St. Anthony on The Desert
6302 - AMJ5
6302 - B Miss Mont Desert
6302 - D FD&H, LLC

Total 6302 - Facility Lease

6303 - Storage

6304 - Bldg. Proj [Fixed Asset]
6305 - Security

6307 Pest Control

6308 - Equipment Rental

6309 - Inspections/Testing
6311 - Subcontractors

Total 6300 - Purchased Services

6600 - Supplies
6601 - Utilities
6610 - Electricity
6611 - Sewer
6612 - Telephone
6613 - Water
6614 - Internet

Total 6601 - Utilities

6602 - Equipment
0181 - Fixed Assets

Total 6602 - Equipment

6604 - Maint/Repairs Supplies
6605 - - Custodial Supplies

Total 6600 - Supplies

6800 - Other
6802 - Dues/Fees

Total 6800 - Other

Total 3000 - Operations

FEDERAL GRANTS
IDEA

1000.6300 - Purchased Services

Total IDEA
Total FEDERAL GRANTS

Total GENERAL FUND

LOCAL GRANTS/PROJECTS
300 - Other Special Projects
1501 - AZ ACTIV CURR Funds

Total 300 - Other Special Projects

REFUNDS

400 - - Lunch Services
Bank Charges
Food Purchases
Supplies

Total 400 - - Lunch Services

Total LOCAL GRANTS/PROJECTS

Jul1,'13 - May 19, 14

400.00
106,591.91
48,245.30
93,980.01
249,217.22
7,065.37
1,587.85
2,400.40
1,420.00
145.93
4,046.07
23,137.45
307,843.81
5,124.81
1,288.79
1,176.45
1,631.20
9,105.47
18,326.72
23,272.73
23,272.73
2,723.42
2,931.61
47,254.48
514.96
514.96
374,543.19
20,299.53
20,299.53
20,299.53
1,741,536.75
14,990.43
14,990.43
1,580.00
74.26
33,395.00
27.41
33,496.67

50,067.10
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11:17 AM

05/19/14
Accrual Basis

void check

Total Expense

Net Income

Mission Montessori Academy

Profit & Loss
July 1, 2013 through May 19, 2014

Jul1,'13 - May 19, 14

0.00

1,791,603.85

37,212.57
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