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Financial Performance Response Evaluation Instrument

Charter Holder Name: James Madison Preparatory School Required for: Renewal
Charter Holder Entity ID: 79063 Audit Year: 2013
Date Submitted: March 31, 2014 Evaluation Completed: April 22, 2014

Arizona State Board for Charter Schools (Board) staff completed the Financial Performance Response Evaluation Instrument to be used by the
Board in its consideration of applicable requests made by the charter holder. “Not Acceptable” answers may adversely affect the Board'’s
decision regarding a charter holder’s request.

Not Not
Measure Acceptable |Acceptable |Applicable | Comments

1a. Going Concern

1b. Unrestricted Days Liquidity The financial performance response indicates that to address not meeting this
measure’s performance standard in fiscal year 2013, the charter holder has
entered into a relationship with Charter School Capital (CSC). According to the
March 26, 2014 letter included with the response, CSC anticipates that it may
offer a funding contract to the charter holder in the amount of $300,150. The
letter states, “The funding provided by CSC provides flexibility for the school to
address working capital needs that may arise from time-to-time and will be
available throughout the term of our Agreement”. The letter does not specify
the term of the agreement.

The financial performance response does not explain the reason for the charter
holder having fewer than 30 days of cash or other liquidity in fiscal year 2013.

1c. Default
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Measure

Acceptable

Not
Acceptable

Not
Applicable

Comments

2a. Net Income

The financial performance response states, “The school has addressed this
situation for the next school year by enrolling 10 more students than the
current year. This will bring the school to the highest level of enrollment in
history. ... This will bring more revenue to the school without having to add any
staff.” The charter holder’s response does not include any support for these
statements. According to Arizona Department of Education reports, the charter
holder’s fiscal year 2014 100" day average daily membership is 190.251 as of
April 11, 2014.

The financial performance response indicates the charter holder has installed
energy efficient lighting with the help of a grant from SRP, resulting in lower
energy costs. The response also indicates the copier lease was redone and a
“significantly lower fixed cost was also obtained”. Further, the response states,
“These actions along with reduction in expense plans will have the effect of
positive net income and a reduction of fixed expenses allowing the school to be
in a much stronger financial position.” The charter holder’s response does not
include any support for these statements.

2b. Cash Flow

2c. Fixed Charge Coverage Ratio

The financial performance response includes the same information for the Fixed
Charge Coverage Ratio as was provided for Net Income (see Net Income).
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James Madison Preparatory School

Stephen C. Batchelder, Director of Curriculum and Co-founder
David M. Batchelder, Director of Family and Community Relations and Co-founder
Faith M. Drury, Director of Student Services and Co-founder
Paul F. Grant, Director of School Administration

5815 South McClintock Drive Tempe, AZ 85283
Phone 480-345-2306 www.madisonprep.org Fax 480-345-0059

Charter Contract Renewal March 2014
Financial Performance Response

Introduction

At James Madison Preparatory School, our mission is to challenge committed students with a
robust, traditional education emphasizing America’s history and system of government. We
combine a classical course of study with real world knowledge and skills. We promote America’s
virtues- self-reliance, honesty, integrity, courage, respectfulness, strong work ethic, and
responsibility. We offer an education that promotes history as the great teacher of life. We
foster and reward positive character attributes in our students.

Thanks to the Arizona State Board for Charter Schools, James Madison Preparatory School
opened its doors in the fall of 2000. From the 53 students in attendance on the first day to our
current enrollment of 195, the school has been steadily adding students and families who
appreciate our small school setting, the quality of the academics and extracurricular activities,
and the vitality of the school community.

With a dedicated veteran staff, which includes four Madison Prep alumni on the faculty, the
school has demonstrated and achieved remarkable academic success. We appreciate the
recognition our students have earned in college admissions, National Merit Scholarships,
scholarships awarded, and many other successes.

The school is currently pursuing accreditation through AdvancEd, and we appreciate the
opportunities that contract renewal and accreditation are providing as we seek to continue
improving our school. We believe in small schools, and we believe in the uniqueness of our
school’s culture. There truly is only one James Madison Preparatory School.

Financial Performance Response

The following responses are given to address items identified in the renewal package for James
Madison Preparatory School, Inc. The school did not meet unrestricted days liquidity in the
financial performance framework according to the fiscal year 2013 audit. We have addressed
this with a current relationship with Charter School Capital and have prequalified for a $300,000
funding contract. James Madison Preparatory School, Inc., is working on the documentation
needed by Charter School Capital and will have them completed in April 2014. This gives the
school a healthy access to cash and will address the shortfall of liquidity that has been identified
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(Financial Performance Response, cont.)

in the financial framework. Attached with this Financial Performance Response file is the Letter
of Intent submitted by Charter School Capital.

The next areas of weakness are in the areas of net income and fixed charge ratio. The school has
addressed this situation for the next school year by enrolling 10 more students than the current
year. This will bring the school to the highest level of enrollment in history. The reputation of the
school is strong in the community and more students are inquiring about enroliment than ever
before. This will bring more revenue to the school without having to add any staff. The school
has also installed new energy efficient lighting with the help of a grant from SRP. The savings will
be immediately recognized and lower energy costs. The lease for the copier was redone and a
significantly lower fixed cost was also obtained. These actions along with reduction in expense
plans will have the effect of positive net income and a reduction of fixed expenses allowing the
school to be in a much stronger financial position.

Conclusion

The school is poised to have the best year in history in fiscal year 2014-2015. The renewal of our
contract along with the plans that are in place and will be in place are energizing the staff to
continue to achieve excellence. The renewal process was very helpful in helping us see the
school in a different fashion and address areas of weakness. While we were doing this already
the financial performance framework was a very helpful guide for planning. We thank you for all
the support you have given us over the years.

Acknowledgement

The James Madison Preparatory School corporate and governing boards, administration, staff,
faculty, students and families are grateful to the Arizona State Board for Charter Schools staff for
their diligent, responsive, and gracious assistance in the contract renewal process. We look
forward to the next steps in this important process, and to meeting the site review team when
they come to JMPS.
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el o\ Portland, OR 97205
CHARTER SCHOOL 877-CSC-1001
C A A (877) 272-1001

March 26, 2014
VIA EMAIL

Mr. David Batchelder

James Madison Preparatory School

5815 S. McClintock, Tempe, AZ 85283

Re: Qualification for Funding — James Madison Preparatory School

Dear Mr. Batchelder:

Please be advised that James Madison Preparatory School has prequalified for funding with Charter School
Capital (CSC) based on the information contained in its application and other documents submitted to CSC. The
amount funded and timing of which will be determined on the Estimated, 40-day and 100-day student counts as
reported to the State of Arizona Department of Education and verified by Charter School Capital, however,
based on initial information provided by the school, CSC anticipates it may offer a funding contract in the
amount of $300,135.00. The funding provided by CSC provides flexibility for the school to address
working capital needs that may arise from time-to-time and will be available throughout the term of our
Agreement.

Funding for James Madison Preparatory Schoolis generally contingent on the following factors and is subject to
satisfaction of CSC’s underwriting requirements:

1. Having a valid charter school contract with defined beginning and ending dates of the contract term;

2. Being recognized as a valid charter school in good standing with Arizona State Board for Charter
Schools;

3. CSC receiving a copy of the approved charter school contract;

4. Having a not-for-profit corporation in good standing with the Arizona Secretary of State;

5. Being in compliance with its charter school contract with Arizona State Board for Charter Schools.

Charter School Capital looks forward to serving you and your school in the future. Please feel free to call if any
additional information is needed.

Sincerely,
Lrrn S/ —

Brian Rose

Vice President, Client Services
Charter School Capital, Inc.
Phone: 971.634.1884
brose@charterschoolcapital.org





		financial_sustainability2012_loi-james-madison-preparatory-school1396287935

		financial_sustainability2012_contract-renewal-financial-performance-response-0328141396287934




Ariz. Corp. Comm. -- Corporations Division

03/31/2014

Annual Reports

http://starpas.azcc.gov/scripts/cgiip.exe/ WService=wsbroker 1 /names-...

Arizona Corporation Commission
State of Arizona Public Access System
Jump To...

9:28 AM

Scanned Documents  Microfilm

E-FILE An Annual Report Online << Click Here I

e R

FORMS For Annual Reports To Be Printed And Mailed |

s

, _S-AUB-sche to Aﬁnﬁél Re;port Ema]l _Réminéiér J

Corporate Inquiry

|File Number: -0880054-3

Check Corporate Status I

Corp. Name: JAMES MADISON PREPARATORY SCHOOL, INC.

Domestic Address

% DAVID M BATCHELDER

5815 SMCCLINTOCK

TEMPE, AZ 85283

Statutory Agent Information

Agent Name: DAVID M BATCHELDER

Agent Mailing/Physical Address:

5815 SMCCLINTOCK

TEMPE, AZ 85283

Agent Status: APPOINTED 10/24/2006

Agent Last Updated: 11/01/2006

Additional Corporate Information

;Corporation Type: NON-PROFIT

[Business Type: EDUCATIONAL

\Incorporation Date: 06/28/1999

|Corporate Life Period: PERPETUAL

|Domicile: ARIZONA

'County: MARICOPA

|Approval Date: 06/28/1999

|Original Publish Date: 09/28/1999

Officer Information

|DAVI D M BATCHELDER
PRESIDENT/CEQ

1525 E. BASELINE #61
ITEMPE,AZ 85283

[Date of Taking Office: 07/01/2000

Last Updated: 09/20/2013

STEPHEN C BATCHELDER
VICE-PRESIDENT

1525 E BASELINE #57
ITEMPE,AZ 85283

10of3

\[FAITH M DRURY-BATCHELDER
|SECRETARY

[1525 E. BASELINE #100

ITEMPE,AZ 85283

Date of Taking Office: 07/01/2010
Last Updated: 09/20/2013
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Director Information
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|File Number: -0880054-3
|Corp. Name: JAMES MADISON PREPARATORY SCHOOL, INC.

This Corporation is in Good Standing
This information is provided as a courtesy and does not constitute legally binding information regarding the status of the

entity listed above. To obtain an official Certificate indicating that the entity is in good standing click on Print Certificate

and follow printing instructions. To re-print a previously generated Certificate of Good Standing click Reprint
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3/31/2014 Charter Holder Gowvernance Notification Request

Yahoo Search

Charter Holder Governance Notification Request

Charterholder Info

Charter Holder

Name:
James Madison Preparatory School

CTDS:
07-87-95-000

Mailing Address:

5815 South McClintock
Tempe, AZ 85283
View detailed info

Representative

Name:

David Batchelder

Phone Number:
480-345-23006

Fax Number:
480-345-0059

Downloads
Download all files
Current Officers, Directors, Members, or Partners

¢ Anne Marshall

e David Batchelder
* Mark Tompert

* Norm Duve'

* Stephen Batchelder

New Officers, Directors, Members, or Partners

New Officers, Directors, Members, or Partners

http://online.asbcs.az.goviforms/display/12437

12





3/31/2014 Charter Holder Gowernance Notification Request
Faith Drury-Batchelder
Email: fbatchelder@madisonprep.org
SSN: 3780
DOB: 01/04/1967
Files:
Fingerprint Clearance Card
Affidavit
Background Information Sheet

Resume

Verification of Coursework/Degree

Remove Officers, Directors, Members, or Partners

Please select one of the following:
The officers, directors, members, or partners of the charter holder DO NOT serve as the school's governing body

Attachments

Board Minutes — Download File

Provide information regarding any payment, benefit or consideration received or to be received by any
party in the transition — Download File

Additional Information*
No documents were uploaded.

Signatures

Charter Representative Signature
David Batchelder 03/25/2014

© 2014 Arizona State Board for Charter Schools All rights reserved. v3.3.13
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3/31/2014

Charter Holder Governance Notification Request

Charter Holder Governance Notification Request

Yahoo Search

Charterholder Info

Charter Holder

Name:
James Madison Preparatory School

CTDS:
07-87-95-000

Mailing Address:

5815 South McClintock
Tempe, AZ 85283
View detailed nfo

Representative

Name:

David Batchelder

Phone Number:
480-345-2306

Fax Number:
480-345-0059

Downloads

Download all files

Current Officers, Directors, Members, or Partners

e  Anne Marshall

New

Dawvid Batchelder
Mark Tompert
Norm Duve'
Stephen Batchelder

Officers, Directors, Members, or Partners

New Officers, Directors, Members, or Partners

http://online.asbes.az.g ovforms/display12433

12





3/31/2014 Charter Holder Governance Notification Request
Remove Officers, Directors, Members, or Partners

e Anne Marshall
e Mark Tompert
e Norm Duve'

Please select one of the following:
The officers, directors, members, or partners of the charter holder DO NOT serve as the school's governing body

Attachments

Board Minutes — Download File

Provide information regarding any payment, benefit or consideration received or to be received by any
party in the transition — Download File

Additional Information*
No documents were uploaded.

Signatures

Charter Representative Signature
David Batchelder 03/25/2014

© 2014 Arizona State Board for Charter Schools All rights reserved. v3.3.13
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3/31/2014 School Governing Body Notification Request

School Governing Body Notification Request

Yahoo Search

Charter Holder

Name:
James Madison Preparatory School

CTDS:
07-87-95-000

Mailing Address:

5815 South McClintock
Tempe, AZ 85283
View detailed info

Representative

Name:

David Batchelder

Phone Number:
480-345-2306

Fax Number:
480-345-0059

Downloads

Download all files

Current Governing Body
For the School: James Madison Preparatory School

Andy Franks (Unknown)
Linda Sullivan (Unknown)
Amy Schilling (Unknown)
David Batchelder (Unknown)
Stephen Batchelder (Other)
Anne Marshall (Other)
Norm Duve' (Other)

Mark Tompert (Other)

http://online.asbes.az.goviforms/display/ 12289

12






33112014 School Governing Body Nctification Request

Jeni White (Other)

New Governing Body*

Add Governing Body Members

Jennifer Corder (Parents)

Remove Governing Body Members

¢ Linda Sullivan
¢ Norm Duve'
* Mark Tompert

Attachments

Board Minutes — Download File

Provide information regarding any payment, benefit or consideration received or to be received by any
party in the transition — Download File

Additional Information*
No documents were uploaded.

Signature

Charter Representative Signature
David Batchelder 03/19/2014

© 2014 Arizona State Board for Charter Schools All rights reserved. v3.3.13
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James Madison Preparatory School - Entity ID 79063
School: James Madison Preparatory School

Renewal Executive Summary

| Performance Summary

James Madison Preparatory School met the Board’s academic performance expectations as set forth in
the Performance Framework adopted by the Board and was waived from submitting the Academic
Performance Section of the renewal application. The charter holder did not meet the financial
performance expectations of the Board as set forth in the Performance Framework and was required to
submit a financial performance response. Staff’s evaluation of the response resulted in zero
“Acceptable” and three “Not Acceptable” determinations. The charter holder did have compliance
matters. The charter holder’s organizational membership on file with the Board was not consistent with
the information on file with the Arizona Corporation Commission and the charter holder was required to
submit the Organizational Membership portion of the Detailed Business Plan Section of the renewal
application. At the time of this report, the charter holder has completed the appropriate filing to align
the organizational membership on file with the Board and the Arizona Corporation Commission.

| Profile

James Madison Preparatory School operates one school serving grades 7-12. The graph below shows
the charter holder’s actual 100" day average daily membership (ADM) for fiscal years 2010-2014.

JAMES MADISON PREPARATORY SCHOOL -
Historical ADM for FY 2010 - 2014

250

190.98 195.915 190.251

> AL — ® ==
186.823 186.498

150
50

FY2010 FY2011 FY2012 FY2013 FY2014

A dashboard representation of James Madison Preparatory School’s academic outcomes, based upon
the indicators and measures adopted by the Board, is provided below.
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Academic Performance
NO PERMISSION TO EDIT
James Madison Preparatory School
2012 2013
Traditional Traditional
K-12 School (7-12) K-12 School (7 to 12)
1. Growth Measure A': :’iig':: 4 | Weight | Measure A's’:llgnnt;d Weight
1a. SGP Math‘ 51159 75 10 46 50 10
Reading 8h:h 75 10 51 743 10
Math 50.5 75 10 35 50 10
1b. SGP Bottom 25%
2 Reading 49 50 10 62 75 10
2. Proﬁciency Measure A:?i;rt: 4 | Weight | Measure A's’:iignnt; 4 | Weight
. Math 80 / 60.2 75 11.25 | 76.8 / 61.5 75 11.25
2a. Percent Passing =
Reading 11.25 11.25
2b. Composite School Math 13 75 8.75 2.9 75 8.75
Comparison Reading 10.9 75 8.75 6.4 75 8.75
Math NR 0 0 NR 0 0
2c. Subgroup ELL s =
Reading NR 0 0 NR 0 0
Math NR 0 0 NR 0 0
2c. Subgroup FRL = =
Reading NR 0 0 NR 0 0
Math NR 0 0 NR 0 0
2c. Subgroup SPED £ -
Reading NR 0 0 NR 0 0
3. State Accountability Measure | \POINS | Weight | Measure | \POINS | | Weight
3a. State Accountability 5 B 75 5
4. Graduation Weight [ Measure | S | Weight
4a. Graduation
Overall Rating Overall Rating Overall Rating
Scoring for Overall Rating
89 or higher: Exceeds Standard
<89, but > or = to 63: Meets Standard T7659) 100 76.56 100
<63, but > or = to 39: Does Not Meet Standard
Less than 39: Falls Far Below Standard

The academic performance of the school operated by the charter holder meets the Board’s academic
performance expectations set forth in the performance framework adopted by the Board. Therefore,
the charter holder was not required to submit a Demonstration of Sufficient Progress.

The charter holder did not meet the Board’s financial performance expectations based on the fiscal year
2013 audit. The following table includes the charter holder’s financial data and financial performance for
the last three audited fiscal years.
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James Madison Preparatory School

2013 2012 2011
Cash $79,750 $49,070 $177,831 $54,469
Unrestricted Cash $79,750 $49,070 $177,831
Other Liquidity -
Total Assets $121,093 $103,793 $238,906
Total Liabilities $166,119 $104,563 $116,717
Current Portion of Long-Term Debt &
Capital Leases $17,939 $17,208 $12,053
Net Assets ($45,026) ($770) $122,189
Revenue $1,638,013 $1,530,009 $1,710,849
Expenses $1,682,269 $1,652,968 $1,583,074
Net Income ($44,256) ($122,959) $127,775
Change in Net Assets ($44,256) ($122,959) $127,775
Depreciation & Amortization Expense $10,727 $15,620 $25,123
Interest Expense $5,670 $5,717 $5,164
Lease Expense $126,539 $130,463 $118,293

2013 2012 2011 3-yr Cumulative
Going Concern No No No N/A
Unrestricted Days Liquidity* 17.30 41.00 N/A
Default No No No N/A
Net Income ($44,256) ($122,959) $127,775 N/A
Cash Flow $30,680 ($128,761) $123,362 $25,281
Fixed Charge Coverage Ratio 0.66 0.19 2.04 N/A

*Forfiscal years 2011 and 2012, the field reflects the charter holder's performance under the financial
framework's previous "Unrestricted Days Cash" measure.

The charter holder was required to submit a financial performance response based on the fiscal year
2013 audit (portfolio: c. Financial Response). Staff’s evaluation of the financial performance response
resulted in zero “Acceptable” and three “Not Acceptable” determinations (portfolio: c. Financial
Response Evaluation).

ASBCS, May 12, 2014 Page 3
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\ lll. Adherence to the Terms of the Charter

A. Compliance Matters Requiring Board or Other Agency Action

Over the past five years, there were no items to report.

B. Other Compliance Matters

The fiscal year 2013 audit identified a repeat Classroom Site Fund (CSF) issue that required a corrective
action plan (CAP). Specifically, the fiscal year 2013 audit indicated the charter holder did not provide
evaluations or other documentation to support the performance bonuses paid to 4 of 11 teachers from
CSF — Project 1012 (performance pay) monies. A similar issue was also identified in the fiscal year 2011
audit, which indicated the charter holder did not provide evaluations or other documentation to support
the performance bonuses paid to teachers with CSF — Project 1012 monies. The charter holder
submitted a satisfactory CAP in each fiscal year.

The fiscal year 2011 audit indicated that for two employees tested, the fingerprint clearance cards (FCC)
were expired with expiration dates of August 3, 2010 and August 4, 2010. Both employees were tested
on April 9, 2011 and were issued new FCCs on June 24, 2011. Since the audit indicated that all staff were
now properly fingerprinted, a CAP was not required.

The fiscal years 2009 through 2013 audits identified a repeated audit issue that had not been corrected
from the prior years’ audits involving the charter holder not having an individual with the financial
expertise to prepare and/or review complete financial statements and prevent or detect misstatements.
Additionally, the fiscal year 2009 audit identified a repeated audit issue that had not been corrected
from the fiscal year 2008 audit involving the charter holder’s fixed asset/depreciation schedule not
agreeing with the fixed asset amounts on the balance sheet.

C. Charter Holder’s Organizational Membership

Because the organizational membership on file with the Board was not consistent with the information
on file with the Arizona Corporation Commission, the charter holder was required to submit the charter
holder’s Organizational Membership portion of the Detailed Business Plan Section. In the renewal
application package, the charter holder submitted the corporate officer information from the Arizona
Corporation Commission. The corporate officers on file at the Arizona Corporation Commission did not
align with the corporate officers on file with the Board. Since submitting the renewal application
package, the charter holder has provided evidence of the appropriate filings to align organizational
membership on file with the Board and the Arizona Corporation Commission.

\ Board Options

Option 1: The Board may approve the renewal. Staff recommends the following language provided for
consideration: Renewal is based on consideration of academic, fiscal and contractual compliance of the
charter holder. In this case, the charter holder meets the academic performance expectations set forth
in the Board’s performance framework. There is a record of past contractual noncompliance which has
been reviewed. With that taken into consideration as well as all information provided to the Board for
consideration of this renewal application package and during its discussion with representatives of the
ASBCS, May 12, 2014 Page 4






charter holder, | move to approve the request for charter renewal and grant a renewal contract to
James Madison Preparatory School.

Option 2: The Board may deny the renewal. The following language is provided for consideration: Based
upon a review of the information provided by the representatives of the charter holder and the contents
of the application package which includes the academic performance, the fiscal compliance, and legal
and contractual compliance of the charter holder over the charter term, | move to deny the request for
charter renewal and to not grant a renewal contract for James Madison Preparatory School. Specifically,
the charter holder, during the term of the contract, failed to meet the obligations of the contract or
failed to comply with state law when it: (Board member must specify reasons the Board found during its
consideration.)

ASBCS, May 12, 2014 Page 5







Five-Year Interval Report Back to reports list

ARI1ZONA STATE BoArRD FOR CHARTER ScHoOOLS
Renewal Summary Review

Report Date: 05/09/2014 Report Type: Renewal
Charter Contract Information Hide Section

Charter Corporate Name: James Madison Preparatory School

Charter CTDS: 07-87-95-000 Charter Entity ID: 79063

Charter Status: Open Contract Effective Date: 07/01/2000

Authorizer: ASBCS Contractual Days:

Number of Schools: 1 e James Madison Preparatory School: 189

Charter Grade Configuration: 7-12 Contract Expiration Date: 06/30/2015

FY Charter Opened: — Charter Signed: 05/24/2000

Charter Granted: 09/13/1999 Corp. Commission Status Charter Holder is in Good
Standing

Corp. Commission File # 0880054-3 Corp. Type Non Profit

82{2. Commission Status 05/12/2011 Charter Enrollment Cap 295

Charter Contact Information Hide Section
Mailing Address: .?_2%%)20%2 EI;/ISczcsllgntock Website: http://www.madisonprep.org
Phone: 480-345-2306 Fax: 480-345-0059
Mission Statement: Challenge committed students with a robust traditional education, emphasizing America's

history and system of government. The School combines a classical course of study with a real
world knowledge and skills. Preparing to embrace their future as citizens and leaders, these
young stewards of our national heritage will discover freedom's promise and the necessity of
sound character. Promoting America's Virtues-Self-reliance, Honesty, Integrity, Courage,
Respectfulness, Strong Work Ethic, and Responsibility.

Charter Representatives: Name: Email: FCC Expiration Date:
1.) Mr. David Batchelder dbatchelder@madisonprep.org —

Academic Performance - James Madison Preparatory School Hide Section
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School Name:

School Entity ID:
School Status:
Physical Address:

Phone:

Grade Levels Served:

1. Growth
la. SGP
1b. SGP Bottom 25%

2. Proficiency
2a. Percent Passing

2b. Composite School
Comparison

2c. Subgroup ELL
2c. Subgroup FRL

2c. Subgroup SPED

James Madison Preparatory

3. State Accountability

3a. State Accountability

4. Graduation

4a. Graduation

Overall Rating

Scoring for Overall Rating

89 or higher: Exceeds Standard

School CTDS:
School
79113 Charter Entity ID: 79063
Open School Open Date:
5815 S. McClintock Dr. Website: B
Tempe, AZ 85283
480-345-2306 Fax:
7-12 FY 2013 100™ Day ADM: 186.498
Academic Performance Per Fiscal Year
James Madison Preparatory School
2012 2013
Traditional Traditional
K-12 School (7-12) K-12 School (7 to 12)

Measure Asgiignr::g d Weight Measure Azsoiignr;cg d Weight
Math 51.5 75 10 46 50 10
Reading 55.5 75 10 51 75 10
Math 50.5 75 10 35 50 10
Reading 49 50 10 62 75 10

Measure AFs)é)iignr}: d Weight Measure Az;)iignntg d Weight
Math 80 7/ 60.2 75 11.25 | 76.8 / 61.5 75 11.25
reading [T 2> [
Math 13.1 75 8.75 2.9 75 8.75
Reading 10.9 75 8.75 6.4 75 8.75
Math NR 0 0 NR 0 0
Reading NR 0 0 NR 0 0
Math NR 0 0 NR 0 0
Reading NR 0 0 NR 0 0
Math NR 0 0 NR 0 0
Reading NR 0 0 NR 0 0

Measure Azgiignr;[g d Weight Measure Azgiignr;(: d Weight

Measure Points Weight Measure Points Weight

Assigned Assigned

<89, but > or = to 63: Meets Standard

I

Overall Rating

77.5 100

480-345-0059

I

Overall Rating

76.56 100

07-87-95-201

08/13/2003

Hide Section





<63, but > or = to 39: Does Not Meet Standard
Less than 39: Falls Far Below Standard

Financial Performance Hide Section
Charter Corporate Name: James Madison Preparatory School
Charter CTDS: 07-87-95-000 Charter Entity ID: 79063
Charter Status: Open Contract Effective Date: 07/01/2000

Near-Term Indicators

Going Concern
Unrestricted Days Liquidity
Default

Sustainability Indicators
Note: Negative numbers are indicated below by parentheses.
Net Income
Fixed Charge Coverage Ratio
Cash Flow (3-Year
Cumulative)

Cash Flow Detail by Fiscal ey 5013 Fy 2012 Fy 2011

$30,680 ($128,761) $123,362

Does Not Meet Board's Financial Performance Expectations

Charter/Legal Compliance Hide Section
Charter Corporate Name: James Madison Preparatory School
Charter CTDS: 07-87-95-000 Charter Entity ID: 79063
Charter Status: Open Contract Effective Date: 07/01/2000

et i T S e s





Year Timely Year Timely
2013 Yes 2014 Yes
2012 Yes 2013 Yes
2011 Yes 2012 Yes
2010 Yes 2011 Yes
2009 Yes 2010 Yes

Audit Compliance Hide Section
Charter Corporate Name: James Madison Preparatory School
Charter CTDS: 07-87-95-000 Charter Entity ID: 79063
Charter Status: Open Contract Effective Date: 07/01/2000

Year Timely
2013 Yes
2012 Yes
2011 Yes
2010 Yes
2009 Yes

FY Issue #1 Issue #2

2013 Classroom Site Fund (301) - Repeat

2012

2011 Classroom Site Fund (301) No CAP Fingerprinting
2010

2009

FY Issue #1 Issue #2

2013 Repeat GAAP Financial Statements
2012 Repeat GAAP Financial Statements
2011 Repeat GAAP Financial Statements
2010 Repeat GAAP Financial Statements
2009 Repeat GAAP Financial Statements Repeat Accounting Records
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